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CIGI Chair Jim Balsillie welcomes new President Rohinton P. Medhora and looks forward to CIGl's second decade of research and impact.

Chair’s Message

HIS past fiscal year was a year of double cel-

cbration for CIGI — marl(ing the organiza-
tions tenth annivcrsary, as well as the opcning of
the CIGI Campus, several years in the planning and
making.

The campus, with an award-winning dcsign hy
KPMB Architects, opened in September 2011
and is a l'itting home for the Balsillie School of In-
ternational Affairs, as well as related organizations
and activities, including a proposcd new program
of research in international law. Faculty, students
and global governance exXperts NOw enjoy a vibrant
new space for studies, research and collaboration.
The splcndid CIGI Auditorium, as a venue for puh—
lic events, will also be a valuable asset for the wider
community.

Also in September 2011, as part of CIGIs an-
niversary, we hosted a unique conference of lead-
ing Canadian and international policy experts to
cxplorc the ability of think tanks to influence policy
and effect changc in an age of social media. The
conference, which asked Can Think Tanks Make a
Difference?, went bcyond a resounding “yes,” con-
cluding with recommendations that organizations
like CIGI continue to build on excellent cmpirical

rescarch, while cxcclling in communications to the
wider pul)lic and fostcring neeworks of influence
that cross the silos of government, business, aca-
demia and not—for—proﬁt organizations.

The year also saw CIGI continue to focus its re-
search efforts. The board called for research strace-
gies in two areas in particular: the glohal cconomy
and glol)al security — even while CIGI maintains
a broad outlook across all of its program themes,
given that many of the challcngcs in international
governance also involve and affect global dcvclop-
ment, the environment and energy.

[ am gratcful to the support of CIGI experts in
supporting my work as a member of the United
Nations Sccrctary—Gcncral’s High—lcvcl Panel on
Global Sustainability, which issued its report in
carly 2012 and providcs new thinking on how to
achieve green cconomic growth.

All of CIGIs initiatives in recent years have
benefitted grcatly from the strong lcadcrship of
Thomas A. Bernes, CIGI’s executive director since
2009, who steppcd down this past year. We thank
Tom for his vision and commitment in advancing
CIGI’s mission, and are plcascd that he continues

with CIGl asa distinguishcd tellow.

[ am cspccially dclightcd to welcome Rohinton
P. Medhora to the position of CIGI prcsidcnt.
Rohinton has been a valued adviser since CIGI's
carliest days and a member of CIGT’s International
Board of Governors since 2009. His energy and ex-
perience in glohal policy issues will be invaluable as
CIGI enters its sccond decade under his lcadcrshipi

CIGIs Operating Board of Directors welcomed
two new members in 2011-12: former Canadian
dcputy minister of finance C. Scott Clark and Arif
7. Lalani, who was, at the time, dircctor-general for
strategic policy at the Department of Foreign Af-
fairs and International Trade Canada and has since
been appointcd Canadas ambassador to the United
Arab Emirates.

On behalf of the board, T wish to thank CIGIs
valued partners — the governments of Canada
and Ontario, the City of Waterloo and our local
community, and various organizations locally and
glohally — for their continued support of CIGIs

important mission.

— Jim Balsillie
Chair, Operating Board of Directors
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President’s Message

CIGI President Rohinton P. Medhora points to the think tank’s growing reputation in the global policy community as a “do” tank.

AVING joined CIGI as president in the fi-

nal two months of this past fiscal year, [ must
first thank my prcdcccssor, Thomas A. Bernes, for
the strong program of activities and publications
he established in 2011-12.Tam also gratcful to him
for a smooth transition and his continued contribu-
tionsasa distinguishcd tellow to CIGIs work in the
Global Economy Program. CIGlis the stronger for
his over two years of lcadcrship, a sound platform
onwhichl hope to build further.

I am also gratcful to CIGIs board for the op-
portunity to take this organization forward in the
tulfillment of its mandate. CIGI sets high goals for
itself as a think tank, striving also to carn a reputa-
tionasa ‘do” tank, one with immediate relevance to
the practical world ofpolicy making, and one that
is building atrack record of impact and influence.

We are plcascd to be receiving external recogni-
tion in this rcgard. During CIGI’s tenth anniversary
celebrations this past year, Stewart Patrick of the
Council on Foreign Relations stated that “CIGI has
established itself as the premier institution studying
global institutional reform” — and similar testimo-
nials were received from others in diplomatic and
policy circles.

This annual report cites 97 CIGI publications is-
sued in 2011-12 and more than 70 events held dur-
ing the year. But several of CIGI's achievements in
2011-12 stand our, including:

«  Our continuing work on the G20 process
as the world’s premier forum for macroeco-
nomic coordination, including: the CIGI
"11 conference, An Unfinished House,
cxploring the continuing gaps in global
governance; a special reporton the G20
accomplishments and challenges in advance
of the June 2012 leaders summit in Mexico;
and rccognition in the leaders final declara-
tion of the Think 20, a new and continuing
informal consortium of G20 rescarch
centres in which CIGI playcd aseminal role.

«  AlsoinJune, the culmination of a two-year
project with the publication of a CIGI spe-
cial report by CIGI Senior Fellow Trevor
Findlay, rccommcnding strcngthcning and
reform of the International Atomic Encrgy
Association — concrete policy ideas that
received global attention.

o Ascries of CIGI worl(shops in collabora-

tion with the International Federation of

the Red Cross and Red Crescent Societies,
to shapc international policy approachcs to
succeed the UN's Millennium Dcvclop—
ment Goalsin 2015.

D Through our continuing partnership with
the Institute for New Economic Thinking
(INET), the announcement of another
$4 million in joint rescarch grants and a
joint CIGHINET conference in Waterloo
in 2012 on ongoing sovereign debr crises,
most notably in the curo zone.

Going forward, CIGI will continue to build
on its successes to date, tal<ing guidancc from the
board as we dcvclop the projects that address the
world’s most pressing problcms and the governance
innovations that could providc solutions. In this
worthwhile pursuit, [ am grateful for the insights,
hard work and support of all of CIGIs staff, fel-
lows, boards and our cvcr»widcning neework of
collcagucs, partners and associates in the broader
policy and research communities.

— Rohinton P. Medhora
President, CIGI
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CIGI’s research programs in 2011

y, Global

Security, Environment and Energy, and Global Development.

CIGI's research strategy acknowledges that issues in the four themes will overlap and encourages cross-program collaboration.

Focus of CIGI Research Programs

IGI'S mandate is driven hy a series of questions around the future of giohai society, rccognizing that there are iargc concerns that cannot be addressed by a
singic sovereign state government. CIGIs research programs idcntify the areas in which the world faces its greatest chaiicngcs, both now and over the com-
ing decade. CIGIs research strategy acknowledgcs that issues in the foiiowing four themes will ovcriap and, thus, encourages researchers to collaborate across the

pr ogram arcas.

GLOBAL
ECONOMY

GLOBAL
SECURITY

ENVIRONMENT
AND ENERGY

GLOBAL
DEVELOPMENT

Addrcssing the need for sustain-
able and balanced economic growth,
the Global Economy Program is a
central area of CIGI expertise. Its im-
portance was hcightcncd by the giob-
al financial crisis in 2008-09, which
gave impetus to the formation of the
G20 leaders’ summits — a develop-
ment for which CIGI experts had ad-
vocated. In 2011-12, this program ex-
piorcd such areas as macroeconomic
coordination, giohai financial rcguia-
tionand sovereign debt restructuring,

The giobai security environment
has changcd dramaticaiiy during the
past decade. We live in a world in
which perceptions about kcy secu-
ricy chaiicngcs differ not oniy among
the great powers of the international
system, but also from one region of
the giobc to another. The program
focuses on a range of issues in giohai
security, conflict management and
governance, including rcgionai secu-
rity, Rcsponsihiiity to Protect, Arctic
governance and Internet security and
governance.

Planet Earth faces severe and
growing stresses as a result of human
dcvciopmcnt and consumption. In
2012, the Environment and Energy
Program ar CIGI focused on climate
changc, geoengineering, sustainable
cconomics, alternative energy, and
agricuiturc and food security.

CIGIs  Global  Development
Program focuses on the importance
of systemic coherence and shared
rcsponsibiiity for overcoming, giobai
and international chalicngcs t cq-
uitable growth and sustainable de-
Vciopmcnt. The overall goai of the
program is to idcntify international
governance innovations and adjust—
ments that support sustainable devel-
opment and poverty reduction, and
facilitate the shift to more effective,
efhicient and cquitahic dciivcry of

globai puhiic goods.

PROGRAMS — GLOBAL ECONOMY B

Former Canadian and Mexican leaders Paul Martin (left) and Ernesto Zedillo opened CIGI '11, CIGl's annual fall conference, with a public panel.
Chrystia Freeland (right), editor of Thomson Reuters Digital, moderated the event, which was tittled Governance Blueprints from Global Leaders.

Global Economy

N 2011-12, CIGIs Global Economy Program

continued its work on addressing the need for
sustainable and balanced economic growth. The
importance of improvcd governance in the giobai
cconomy remained hcightcncd hy the iingcring cf-
fects of the giohai financial crisis that hcgan in 2008,
and by the sovcrcign debr crises that piagucd the
euro zone throughout the year. Under the leader-
ship of James A. Haley, who joined CIGI as pro-
gram director in January 2012, the program defined
three areas of focus: macroeconomic rcguiation
(such as fiscal, monctary and cxchangc rate poii—
cics), financial rcguiation (such as rcquircmcnts on
capitaiization of banks) and trade poiicy.

CIGI’s G20 WORKING
GRroOuUP

With two summits — Cannes, France and Los
Cabos, Mexico — occurring in 2011-12, the G20
was an especially busy file for CIGL Throughout
the year, CIGI conducted an active agcnda of re-
scarch, policy analysis, conferences and workshops
on advancing the G20 process, and played a lead-
ing role in coordinating a network of international
research organizations focused on G20 issues and
chaiicngcsi

In October 2011, CIGIs annual fall conference
tackled questions rcgarding gaps in international
governance, focusing on the major governance
chaiicngcs related to CIGIs research themes and
aiigncd with the prioritics of the 2012 Mexican
Prcsidcncy of the G20. Titled CIGI 11 — An
Unfinished House: Fiiiing the Gaps in Interna-
tional Governance, it opcncd witha pubiic panci —
the first at the new CIGI Auditorium — between
former Prime Minister of Canada Paul Martin
and former Mexican President Ernesto Zedillo,
and moderated hy Chrystia Freeland, editor of
Thomson Reuters Digitai. The two former leaders
articulated contrasting views on the effectiveness
of the G20, but agrccd on other issues, such as the
need for imminent, coordinated action to right the
giobai cconomy. Martin also opcncd the confer-
ence with an introduction of Ambassador Lourdes
Aranda, Dcputy Forcign Minister of Mexico and
G20 Shcrpa of the Los Cabos G20 Summit, who
delivered the conference chargc. Conference ses-
sions were led by an array of giobai poiicy rescarch-
ers and practitioners and focused on four kcy ques-
tions: What are the most important gaps in the
mandates and resources of the existing spectrum of
international organizations and international gover-
nance arrangcmcnts? Are there critical gaps in the
coordinating mechanisms to address spiiiovcr and
external effects, and to ensure coherence? Are there

cariy—harvcst recommendations on how, in 2012,
Mexico can best build on work alrcady done in the
area? And, what are the most promising arcas of
collaborative research for a “think tank network™

In their conference report, CIGI Senior Publica-
tions Adviser Max Brem and CIGI G20 Project
Officer Deanne Leifso outline the sessions conclu-
sions on how critical gaps in almost every sector of
giohai governance and coordination arrangements
arc impcding progress in addrcssing awide range of
the world’s most pressing chaiicngcs. These include:
fragmcntcd environmental governance; the Finan-
cial Swability Boards (FSB) inadequate mandate,
authority and resources; alack of international juris-
diction and rcguiation to avoid ad hoc responses to
capitai flows; the need for improvcd collaboration
among the International Monetary Fund (IMF),
the G20 and the Organisation for Economic Co-
operation and Development (OECD); and no
“rules of the gamc” to deal with unsustainable debt
burdens of sovereign states. The report also detailed
trouhiing gaps in the giohai governance of cyhcrsc»
curity, science and tcchnoiogy, urbanization, migra—
tionand energy.

In the icad«up to the sixth G20 summit held in
Cannes, France, in November 2011, CIGI pub-
lished a collection of commentaries oHcring poiicy
anaiysis and recommendations. In Prercrgwiwzs f(}r
the G20: The Cannes Summit and Beyond, C1GI ex-
perts address some of the most critical issues fac-
ing the G20 — securing economic recovery and
growth, globai imbalances, food security, cmpioy-
meng, anti-corruption, international trade and the
G20 process itself. The commentaries also contex-
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Members of CIGl's G20 Working Group, from left, James A. Haley, Colin Bradford and Andrew F. Cooper hold a media briefing at the Los Cabos

G20 Summit in June 2012. Interviews given at the summit resulted in CIGI being cited in major media outlets such as BBC World, China Daily USA,
International Business Times, The Globe and Mail and The Wall Street Journal.

tualized the summit with regard to the “Occupy”
demonstrations that were indicative of a growing
mistrust in the ability of governments and the G20
to respond to current problems.

Senior  Fellows Gregory Chin and Daniel
Schwanen, and Vice President of Public Affairs
Fred Kuntz, represented CIGl at the Cannes sum-
mic. The group provided expert commentary on
emerging G20 issucs and held formal brieﬁngs in
the international media centre, on issues related
to the G20 process, including China and the G20,
employmentand analysis of the summits final com-
muniqué. These media briefings, combined with
interviews given by CIGIs G20 experts offsite, re-
sulted in more than 215 media clips. Many of these
interviews were with top Canadian and internation-
al media outlets, including: Associated Press, BBC
Brazil, BNN, CTV News, 7he Globe and Mail Ma-
clean’s and The New York Times.

In February 2012, at the invitation of the Mexi-
can presidency of the G20, CIGI joined a group
of research institutions for a “Think 207 mecting
in Mexico City, hosted by the Mexican Council
on Foreign Relations (COMEXI). The meeting
provided ideas and recommendations from an
international gathering of representatives of think
tanks and research institutions to the Mexican G20
Sherpa, Ambassador Aranda. The meeting focused
on the G20 process, including “greening” the G20
agenda; building greater credibility as vital hub of
leadership and action; and how to make the sum-
mit meeting format more productive. Ambassador

Aranda PI'CSCl"lth tl’lC ThinkZO chair’s summary to

the G20 Sherpas in mid-March, in time for consid-
cration at the June summit. This work was carried
out with the aid of a grant from the International
Development Rescarch Centre, Ottawa, Canada.

During and immediately following the Cannes
summit, Senior Fellow Colin Bradford led a team
of international contributors for the sixth install-
ment of the National Perspectives on Global
Leadership (NPGL) Soundings Series. The series
is a joint CIGl-Brookings Institution project that
enlists experts from G20 countries to observe and
assess, through the lens of the media in their nation-
al capitals, the performance of G20 leaders at sum-
mits. The NPGL group of experts from 13 G20
nations concluded that while the Cannes summit
was dominated by the 2011 curo crisis, the summit
did succeed in raising the proﬁle of the G20 in some
countries, and the national prioritics of G20 leaders
were reflected in their respective national media.

In the lead-up to the Los Cabos summit in June
2012, CIGI experts published Perspectives on the
G20: The Los Cabos Summit and Beyond. The serics of
commentaries offered policy analysis and prescrip-
tions on all aspects of the G20 agenda, with an im-
mediate focus on the challenges facing (G20 nations
as they prepared for the summit. These challenges
included: strengthening the financial system and
fostering financial inclusion; improving the inter-
national financial architecture; achieving necessary
economic stabilization and structural reforms; en-
hancing food security and addressing commodity
food price volatility; the promotion of sustainable

developmentand green growth; and improving the
G20 process.

At Los Cabos, Director of the Global Economy
Program James A. Haley, Fellows Colin Brad-
ford and Andrew E Cooper, and Vice President
of Public Affairs Fred Kuntz represented CIG],
with the support of Multimedia Editor Kristopher
Young. The group published blog posts and video
interviews for wwwicigionline.org on topics rang-
ing from the governance challenges heading into
the summit, the shifting role of the G20 and the
rise of the BRICS (Brazil, Russia, India and South
Africa) countrices. Through well-attended media
briefings and one-on-one interviews, CIGI experts
also provided commentary for international media
at Los Cabos. These resulted in CIGI being cited
in major media outlets, some of which included:
BBC World, Chirna Dﬂz’é/ USA, International Busi-
ness Times, The Globe and Mail and The Wall Street
Journal. The rest of CIGIs G20 Working Group
were also busy during the summit, giving off-site
media interviews to major publications such as
The Christian Science Monitor, Eme;gz’ng Markets
Magazine, the Financial Times and the South China
Mwm'ﬂg Post. The summit concluded on a high
note for CIGI, with yet another example of the
think tank’s G20 impact and influence: the final
declaration agreed to by all G20 nations ac Los
Cabos included speciﬁc praise for the CIGI-ed
Think 20 collaboration of G20 think tanks.

Following the Los Cabos summit, CIGI pub-
lished NPGL Souna’z’ngr Series No. 7, which revealed
that national media in 12 G20 capitals reflected a
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Executive Director Thomas A. Bernes welcomes delegates to the Sovereign Debtors in Distress
conference in February 2012. The conference marked the first joint CIGI-INET conference held in
Canada and convened leading experts from around the world on the global economy.

mixed but clear picture of outcomes from the sum-
mit. Most reported that the euro zone erisis did not
overwhelm the summit, as was the case at Cannes.
The FSB report to the G20 on financial regulatory
reform received virtually no attention and, despite
Mexicos efforts, green growth was not the priority
many hoped itwould be.

Throughour the year, CIGI continued to sup-
port the co—sponsored Brookings—CIGI Seminar
Series, which is geared toward the international
policy community in Washington, DC. Speakers
and topics for the 2011-12 series included: Arvind
Virmani, executive director of the IMF for India,
on IMF quota formula reform; Brookings Senior
Fellow Homi Kharas on global development coop-
eration and effectiveness; and John Lipsky, former
deputy managing director of the IME on the G20
Mutual Assessment Process (MAP).

CIGI-INET PARTNERSHIP

During 2011-12, CIGI strengthened the five-
year partnership it began in January 2011 with the

New York-based Institute for New Economic
Thinking (INET). The two organizations worked
together on conferences, rescarch grants and young
scholar initiatives aimed at providing the innovative
thinking required to address the major economic
challenges of the post-l‘inancial crisis era.

RESEARCH GRANTS

In August 2011, CIGI and INET announced
the call for proposals for their Fall 2011 Grant Pro-
gram. Asin previous rounds, grants ranged in value
from $25,000 to $250,000, for rescarch in areas of
vital importance to the field of cconomics, includ-
ing: economic linkages; global interdependencies;
sustainable economics; and economic history. Five
Canadians were among 29 recipients of a total of
$4 million in grants for research projects in the Fall
2011 round, awarded in carly 2012. In May, CIGI
and INET announced the call for proposals for the
Spring 2012 round, which will focus on four key
areas of research: financial instability and macro-
€conomic management; the political economy of
income and wealth distribution and inequality dy-
namics; governance of the international monetary

and financial systems; and the relationship between
financial systems and innovation. The successful ap-
plicants of this round are expected to be announced
in late 2012. To date, the organizations have award-
ed $17.8 million in grants since the program’s initial

Fall 2010 round.

BRIDGING S1LOS, BREAKING
SILENCES CONFERENCE

In November 2011, CIGI co—sponsored INETs
Bridging Silos, Breaking Silences: New Responses
to Instability and Inequality conference, at New
York’s Desmond Tutu Center. The event was the in-
augural conference of INET's Young Scholars Ini-
tiative (YSI), which secks to foster new ecconomic
thinking in the next generation of rescarchers, to ad-
dress the greatest challenges to the global economy
since the Great Depression. The YSI model allows
top emerging researchers in economics to interact
with and learn from experienced policy practitio-
ners and scholars, through traditional conference
pancls and smaller breakour sessions. Ac the confer-
ence, CIGI Distinguished Fellow Paul Jenkins was
a respondent for a session titled Collective Action
and Trust.

SOVEREIGN DEBTORS IN DISTRESS
CONFERENCE

In February 2012, CIGI and INET hosted the
conference Sovereign Debtors in Distress: Are
Our Institutions Up to the Challenge?, atthe CIGI
Campus. The conference marked the firse CIGI-
INET annual conference held in Canada, and as-
sembled some of the leading minds in economics
to discuss one of the biggest challenges facing the
global economy — how best to deal with heavily
indebted sovereigns.

The Re. Hon. Paul Martin, former prime minister
of Canada, opened the conference with a keynorte
address on the need fora sovercign debr restructur-
ing mechanism that would serve as a “global Chap-
ter 117 rule. To address the many facets of sovereign
debt, and the profound implications cach can have
on the global cconomy, sessions were organized
into six themes:

«  Sovereign Debt Excesses: Current Vulnerabili-
ties in Historical Perspective;

. Experiences with Restructuring, Rescheduling
and Default;

o The IMF and Severcly Indebted Sovercigns:
Does the IMF Smooth the Path toward or
Hinder Resolution?;

« The European Debe Crisis: Whar Have We
Learned about Handling Sovereign Debt Crises?;

o Do We Need Institutional Reform to Facilitate
Orderly Debt Restructuring?; and

« Round Table Discussion: A Road Map for Re-
form.

Participants brought abroad range of experience
to these issucs. Many had senior executive experi-
ence at international financial institutions, such as
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the IMF and the European Central Bank, while
others brought perspectives from the private sec-
tor, most notably, Soros Fund Management LLC
Chair and INET founding sponsor George Soros,

Wl’lO also gave a l(Cyl’]OtC address.
PARADIGM LOST CONFERENCE

In April 2012, CIGI, INET and the Merca-
tor Rescarch Institute on Global Commons and
Climate Change co-hosted INET's third annual
plenary conference, Paradigm Lost: Rethinking
Economics and Politics, at Berlin's Axica Confer-
ence Center adjacent to the famous Brandenburg
Gate. About 300 scholars, students, journalists and
policy makers convened in the eye of the European
cconomic hurricane to reconsider conventional
economic thinkingi

CIGI Chair of Global Systems Thomas Homer-
Dixon moderated a panel titled Taking Stock of
Complexity Economics: Which Problems Doces
It lluminate? Many of the CIGIHINET grantees
attended Paradigm Lost, including CIGI Senior
Fellow Pierre Siklos. The conference also featured a
YSI Commons program that allowed hundreds of
cconomics students from across the globe to par-
ticipate in avibrant parallel event to the main Berlin
conference. The young scholars in the Commons
were able to view the conference live through apri-
vate connection and meet and talk to the more than
90 conference participants, all of whom visited the
Commons and engaged in challenging roundtable
discussions. George Soros, Andrew Sheng, Joseph
Stiglitz, James Heckman, Wendy Carlin, Joscha
Fischer and Antonio Damasio all met with the stu-
dents in the Commons.

STRENGTHENING THE FSB

As part of the Global Economy Program’s work
on financial regulation, CIGI, together with the
Bank of Mexico and the Bank of Canada, spon-
sored a conference on strengthening the FSB, in
Mexico City in April 2012. Bank of Canada Gov-
ernor Mark Carney and his Bank of Mexico coun-
terpart Augustin Carstens attended, as did a group
of academics and senior policy makers. The confer-
ence opened with a keynote address from the late
Sir Andrew Crockett, the first chair of the Financial
Stability Forum, the precursor to the FSB.

The first conference session examined the role,
institutional basis and governance of the FSB in
the near future and in steady state. Other sessions
looked at the relationship between the FSB, the
G20, the standard-setting bodies and other interna-
tional institutions, including the IME for the devel-
opment and implementation of standards for the fi-
nancial sector and the assessment of vulnerabilities;
and the visibility and impact of the FSB. All sessions
examined means for strengtbening the FSB and fos-
tered a fruicful exchange of ideas among members

INET’s founding sponsor George Soros delivered a keynote address at the Sovereign Debtors
conference. Soros also attended conference sessions and offered insights on the euro zone.

of the FSB \Working Group on Governance and
Resources, senior FSB plenary and G20 members
and academic experts.

Also in April 2012, CIGIs policy outrcach on
financial regulation saw James A. Haley and CIGI
Senior Fellow Bessma Momani attend the spring
meetings of the IMF and World Bank Group in
Washington, DC. Haley led a CIGI-Brookings panel
on the G20’ Mutual Assessment Process, while Ms.
Momani provided feedback to the IMF’s Worl(ing

group on jobs and inclusive growth.

ExPERT GROUP ON
SOVEREIGN DEBT
RESTRUCTURING

A central theme in the Global Economy Pro-
gram s its focus on providing a framework for the
timely, orderly sovereign debt restructuring, CIGI,
in partnership with the Financing for Develop-
ment Office of the United Nations Department of
Economic and Social Affairs, organized an Expert
Group Meeting on Sovereign Debt Restructuring
in New York on May 20. James A. Haley was the
CIGl lead on the project, with support from CIGI

Senior Researcher Agarta Antkiewicz. Participants

included leading experts  representing  interna-
tional institutions, academia, private sector creditor
groups and other market participants, (24, civil so-
ciety and policy makers, as well as the facilitator and
negotiator of the UN second committee debt reso-
lution. Meeting atthe UN headquarters, the expert
group considereda range ofissues, including exante
incentive structures and institutional arrangements
that facilitate or impede restructuring, recent devel-
opments with respect to Voluntary debre excbanges,
the outlook with respect to continued reliance on
such mechanisms, and possible enhancements and
alternatives to the status quo. Participants consid-
ered both the possible need for statutory mecha-
nisms to facilitate timely restructuring and provide
greater clarity on the rules by which sovereign debt
restructuring will occur, and options under the vol-
untary contractual approach. A panel discussed the
priority of, and prospects for, reforms to improve
the architecture for debt restructuring, The meet-
ing featured a frank discussion of possible measures
to enhance the effectiveness of the debt restructur-
ing process and, asaresult, to improve the efﬁciency
of global capital markets by reducing losses faced by
creditors, sovereign borrowers and others adversely
affected by the uncertainty surrounding potentially
disruptive debt scenarios. l:ollowing the New York
meeting, the group made plans for subsequent
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In early 2012, Senior Fellow and China Research Chair Gregory Chin began the BRICS, Asia and International Monetary Reform project, focusing
on the disjuncture between global markets and an international monetary system based on national currencies.

meetings in London and Tokyo, with plans to pub—
lisha report to be presented to the UN General As-
sembly in 2013,

INSTITUTIONAL VOIDS:
(GOVERNING A SYSTEM OF
GLOBALIZED CAPITAL

In the second half of 2011, CIGIs Institutional
Voids: Governing a System of Globalized Capital
project began to take shape. Led by Senior Fellow
Paul Blustein, the project focused on the height—
ened need for economic cooperation among
major powers following the 2008 financial crisis,
particularly on the issuc of trade and capital flow
imbalances, and in the area of financial regulation,
CIGI published the first of two papers under this
project, A4 F/p]) and a Debacle: Inside the IMEs Global
Rebalancing Acts, in June 2012. In it, Blustein offers
a detailed account of the IMF-led initiatives to
address imbalances in the years prior to the crisis.
Blustein’s conclusion that IMF failures in address-
ing imbalances suggest the organization is poorly
positioned to lead such efforts in the future is based
on interviews with scores of policy makers who
were involved, and on thousands of pages of confi-

dential documents that had never been previously
disclosed.

CIGI published the second Institutional Voids
paper in July 2012. How Global Watchdogs Missed
World of Trouble chronicles how international regu-
lators failed to keep pace with the globalization of
the financial system in the run-up to the financial
crisis. In the paper, Blustein focuses on the Financial
Stability Forum and, once again, provides extensive
new information about pre-crisis policy based on
confidential documents and interviews. By laying
bare how poorly these institutions performed be-
fore the crisis, the papers help inform the debate on
whether the current efforts to address these issues
are on amore promising track.

BRICS, ASIA AND
INTERNATIONAL MONETARY
REFORM

In January 2012, CIGI Senior Fellow and China
Rescarch Chair Gregory Chin began the BRICS,
Asia and International Monetary Reform project,
focusing on the disjuncture between global mar-
kets and an international monctary system based
on national currencies, which generates instabil-

ity for global trade and finance. CIGl is partnering

with the Asian Development Bank (ADB) and the
Hong Kong International Monetary Authority
(HKIMR) for the project, which will explore the
fundamental problems and challenges that have
arisen in the international monctary system as the
BRICS and Asian countries have become more
integrated into the world cconomy. The project
will support innovative research on: views from
the BRICS and Asian countries on the systemic
problems thatare pusbing countries to seck interna-
tional monetary reforms (that is, the “need” behind
the reform); the range of views from the BRICS
and Asian countries, as well as regional consider-
ations on the impact of the adjustment measures
that l(ey countries are already tal{ing in response
to the instability in the monetary system, including
currency internationalization and options and pref»
erences for orderly adjustment. Throughout 2012,
CIGI researchers held consultations and planning
meetings with senior policy ofhcials in international
financial institutions and the central monetary au-
thorities of China, Hong Kong, Malaysia and Sin-
gapore, in preparation for aseries of working papers
to be presented and discussed at a conference at the
HKIMR in late 2012. To date, the project has pub—
lished a series of commentaries on the internation-
alization of the Chinese renminbi and the impact
this is baving on markets and monetary authorities
in Asia.
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In June 2012, Senior Fellow Trevor Findlay launched his special report, Unleashing the Nuclear Watchdog: Strengthening and Reform of the IAEA,

with CIGl-sponsored events in Vienna, London, Washington, Waterloo and Ottawa. The report was the culmination of a two-year, comprehensive
study of the paramount institution for global nuclear governance and made scores of recommendations for reform.

Global Security

LOBAL nuclear safcty, security sector re-

form (SSR) and United Nations reform were
the primary arcas of research for CIGIs Global Se-
curity Program in 2011-12. CIGI, in conjunction
with the Canadian Centre for Treary Compliancc
(CCTC), complctcd the Strcngthcning and Re-
form of the International Atomic Energy Agency
(TAEA) project, culminating in the publication of
the report from a two-year comprehensive review
of the agency. CIGIs UN project also published
its final report, rcvicwing pcaccl(ccping reforms
implcmcntcd by the United Nations over the last
20 years. Also in 2011-12, researchers in the SSR
and Afghanistan projects furthered their work on
SSR paradigms, tracking developments and trends
in ongoing SSR processes, as well as lool(ing for
improved models that could be adapted for con-
flict situations throughout the world. The Global
Security Program also welcomed its new director,
Fen Osler Hampson, who joined CIGl as a distin-
guished fellow in July 2012 and began identifying
new rescarch prioritics for the program in 2012-13

and bCyOﬂd,

STRENGTHENING AND
RErForRM OF THE [AEA

In Junc 2012, CIGI and the CCTC published
the spccial report Un/msbz’ﬂg the Nuclear M[rbdag:
Strmgl})mmg and R@ﬁ;’m /)f[he IAEA. The report
was the culmination of a study of the paramount
institution for global nuclear governance, led by
CIGI Senior Fellow and CCTC Director Trevor
Findlay, The Strcngthcning and Reform of the
IAEA project, which arose from the ﬁndings of
CIGI-CCTC’s Nuclear Energy Futures project
in 2010, analyzed all aspects of the agcncy’s man-
date and operations — from major programs on
safcguards, sal:cty, sccurity and the pcaccl:ul uses of
nuclear energy to governance, management and
finance. The project was amended to evaluate the
TAEAS response to and handling of the Fukushima
Daiichi nuclear disaster, following the carthquakc
and tsunami thac hit Japan in March 2011. Findlay’s
report makes multiplc recommendations, both
stratcgic and programmatic, for strcngthcning and
reform of the agency. These include: rcforming the
Board of Governors election process but avoiding
expansion; limiting director gcncral appointments
to two consecutive Four-ycar terms and appoint-

ing a true dcputy director general; producing a
strategic plan and dcvising a resource mobilization
strategy; pursuing a post»Fukushima action plan
for nuclear safcty, including [AEA emergency pre-
parcdncss and response; and hoosting the IAEA'
role in nuclear security.

CIGI prcscntcd the Ufz/mrhz’ﬂg the Nuclear
M[f/adog report through a series of launch events
and pul)lic lectures at the Vienna Center for Disar-
mament and Non-Proliferation, Chatham House
(London, UK), the Stockholm International Peace
Research Institute North America (Washington,
DC) and the CIGI Campus. CIGl also produced
an interactive guidc, the first for its website, which
includes a timeline of events that have shapcd how
the IAEA and the international community have
perceived and reacted to the pursuit of nuclear en-
ergy and nuclear weapons. The guide also features
expert commentary and analysis from leading in-
ternational experts, including: Martin B. Malin, ex-
ecutive director of the project Managing the Atom,
Belfer Center for Science and International Affairs,
Harvard Univcrsity; Hossein Mousavian, Wood-
row Wilson School of Public and International Af-
fairs, Princeton University, and former ambassador
of Iran to Germany and former spokesperson of
the Iranian nuclear negotiation teamy and Thomas
R. Picl(cring, former US ambassador to the United
Nations, and former undersecretary of state for
political affairs. Within the first four months, the
feature had received close to 1,200 visitors from 91
countries.
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SECURITY SECTOR REFORM

In 2011-12, CIGI researchers continued their
work in security sector reform (SSR), attempting
to further deconstruct the SSR model, analyzc its
practical application in different contexts and of-
fer advice on how to increase its effectiveness. Led
by Senior Fellow Mark Sedra, CIGI researchers
complctcd their Security Sector Governance proj-
cct with the publication of the final seven install-
ments of the SSR Issue Paper series. Authored by
prominent practitioners in the field, policy makers,
academics and informed observers, the SSR Issue
Papcrs series combines analysis of current prol)~
lems and challcngcs, and examines thematic and
gcographic topics rclating to the most prcssing SSR
issues. Topics covered throughout the years SSR Is-
sue Papcrs included: rcgulating the private security
industry in Haiti; €ngaging non-state actors in SSR;
analyzing the Europcan Union’s policc reform mis-
sion in the West Bank; sccurity sector governance
in Pakistan; and military justice and impunity in
Mexicos drug war. In January 2012, one of the se-
ries authors, C. Christine Fair, an assistant profcs—
sor at Georgetown University's Center for Peace
and Sccurity Studics, visited CIGI for the public
event “Please Make it Stop! Traditional Portraiture
in the Age of the Global 24-Hour News Cycle.”
This CIGI Signature Lecture, co—sponsorcd hy the
Canadian International Council's Waterloo Region
branch, hrought togcthcr Fair and her long—timc
friend, visual artist Daisy Rockwell, whose portrait
sul)jccts have included dictators, jihadists, LCITOrIStS
and Arab Spring protesters.

UN PEACEKEEPING REFORM

In2011-12, CIGI complctcd its two-year review
of the evolving nature of UN peacekeeping opera-
tions. The project was led by Distinguishcd Fellow
Louise Fréchette, who was UN Deputy Secretary-
General from 1998 to 2006, during which time she
oversaw the organizations reform initiatives. CIGI's
UN Reform project cxplorcd how pcacckccp—
ing operations have cxpandcd dramatically in the
last two decades and are now multidimensional,
with complcx mandates in incrcasingly difhcule
and often dangcrous environments. The projects
lindings arc contained in the April 2012 CIGI
paper UN Pmceéee/}z’ng: 20 Years of Refb;’m, which
Fréchette wrote with the assistance of Research
Ofhcer Amanda Kiristensen. This paper reviews
key peacckeeping reforms implcmcntcd by the
United Nations, discussing in particular: changcs in
pcaccl(ccping doctrine stcmming from the lessons
learned from its experiences in Rwanda and the for-
mer Yugoslavia; changcs in the UN’s organizational
structure to improve the administration and man-
agement of peacckeeping operations; systems put
in placc to recruit and dcploy avast number of mili-
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The CIGI Paper UN Peacekeeping: 20 Years of Reform featured the findings of CIGl's two-year

review of UN peacekeeping operations, such as the MINUSTAH mission, above, in Haiti.

tary, policc and civilian pcrsonncl; improvcmcnts in
training to adcquatcly prepare pcoplc for field duty;
modifications to hudgctary and financial rules
within the organization to facilitate cxpcnditurcs
for the rapid start-up of new missions; and revisions
in logistics and procurement proccdurcs o providc
missions with basic equipment and commercial
services rcquircd for new operations. Fréchette and
Kristensen note that “while the reform process is of-
ten tortuous within the UN, real progress has been
achievedin strcngthcning its capacity to implcmcnt
the complcx mandates given l)y the UN Security
Council” But the authors conclude by cautioning
that “serious weaknesses remain” and the UN “must
make every effort to continue to improve its per-
formance and learn from its cxpcricnccs” to live up
to its mission of cnding conflicts and maintaining
international peace and sccurity,

AFGHANISTAN

Operating in tandem with the Security Sector
Governance project, researchers in CIGIs Afghani—
stan project monitor and analyzc dcvclopmcnts in
that country’s post-conllict transition, with a par-
ticular focus on security issues. The projcct’s main
output is the Afghanistan Papcrs, a series of papers
authored l)y promincnt academics, policy makers,
practitioners and informed observers that seck to
challcngc existing ideas, contribute to ongoing de-
bates and influence international policy onissues re-
lated to Afghanistans transition. In 2011-12, CIGI
publishcd three installments in the series, cach
focusing ona particular aspect of the global policy
implications and lessons from Afghanistan.

In The Trz’])/ﬁ Compact: Improving Ar'c‘olmmllz'/@/
in State Building (August 2011), Ben Rowswell, a
Canadian diplomat and visiting scholar at Stan-
ford Univcrsity, proposes the establishment of a

triumvirate, involving the international community,
the government and the pcople of Afghanistan,
to ensure the needs of the population are uphcld
over those of the state in cnding the conflict in
Afghanistan.

In VVﬂ[c/)z’ng While the Frog Boils: Strategic Fo//y in
the Afghan Security Sector (October 2011), Christian
Dennys, a researcher at the UK Defence Acadcmy
and former adviser to the Office of National Se-
curity Council in Kabul, cxplorcs international ap-
proachcs to the Afghan sceurity scctor in the post-
Taliban era. Dcnnys chronicles the confusion and
ineffectiveness created when international missions
attempt the simultaneous implcmcntation of SSR,
counterinsurgency and stabilization. The paper
concludes that the lack of strategic direction and
focus in the international intervention — as dem-
onstrated by the evolution of UN Security Council
resolutions, the series of international missions and
interventions in the security sector, and the realities
on the ground — has served both Afghanistan and
its international partners poorly.

In A]fghmzzmziz as a lest Q/VCﬂm///zmz Politics: What
Did We Learn from the Experience? (May 2012), Ste-
phcn M. Saideman, Canada Research Chair in In-
ternational Security and Echnic Conflict at McGill
Univcrsity, considers the lessons that can be drawn
from the Canadian effort in Afghanistan, cspccially
the challcngcs of trying to build security, gover-
nance and dcvclopmcnt in Kandahar. Saideman
first examines how the Canadian Forces adaptcd
over time, both in Afghanistan and in Ottawa, be-
fore then looking at the challcngcs prcscntcd by
a minority government and what can be learned
from this political context. Finally, Saideman exam-
ines what was learned about the constraining forces
on Canadian defence policy — the official opposi-
tion and public opinion — and evaluates the con-
sequences for Canada’s next military engagement.
He concludes by dcvcloping the implications for
Canada’s future missions.
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UN Secretary-General Ban Ki-moon speaks at the UN Rio+20 Conference on Sustainable Development in June 2012. He was promoting the UN
High-level Panel on Global Sustainability report, which built on recommendations from CIGI’s Environment and Energy Program.

Environment and Energy

LOBAL sustainability and cstablishing a

global geoengineering governance  frame-
work were the two areas of concentration for
CIGIs Environment and Energy Program in
2011-12. The United Nations High»lcvcl Panel on
Global Sustainability, which included CIGIs chair
and founder Jim Balsillie, delivered its final reportin
January 2012. In the same month, CIGI co-hosted
the Geoengineering Our Climate conference in
Canadas capital city, Ottawa. The year 2011-12 also
saw the publication ofa spccial report based on the
ﬁndings of CIGI’s 2010 conference Climate of Ac-

tion.

UN HiGH-LEVEL PANEL ON
GLOBAL SUSTAINABILITY

CIGI continued to support the UN Secretary-
Generals High-level Pancl on Global Sustainabil-
ity in 2011-12, with its goal of formulating a new
l)lucprint for sustainable growth M. Balsillic was
the only Canadian and the only member from the
private sector named to the 22-person pancl, which
included former world leaders and is co-chaired by
Finnish President Tarja Halonen and South African
President Jacob Zuma. Supporting Mr. Balsillic in
this role from CIGI were Distinguishcd Fellow

David Runnalls as “Slicrpa,” and, as advisers, Distin-
guished Fellow Paul Jenkins and Senior Visiting Fel-
low Simon Zadek. The panel prcscntcd its report,
Rfsz'/imlprop/a Resilient Planet: A Future Worth Choos-
ing o UN Sceretary-General Ban Ki-moon in
January 2012 in Addis Ababa. The report outlines
current “drivers of cllangc” and efforts to achieve
sustainable dcvclopmcnt, ol'fcring policy prescrip-
tions in three thematic areas: empowering pcoplc
to make sustainable choices; working toward a sus-
tainable cconomy; and strcngtlicning institutional
governance. It concludes with 56 recommenda-
tions for achicving sustainable dcvclopmcnt across
the three areas.

(GEOENGINEERING OUR
CLIMATE

CIGIs Geoengineering Our Climate project
charted the rapid emergence of concepts for in-
tcntionally modifying the glol)al climate — known
as gcocnginccring — into the scientific, policy and
public discussions surrounding climate changc. The
project focused on the international governance
framework for the various geoengineering mo-

dalities bcing proposcd across the globc. Through

a series ofworl(sliops, joint publications and a con-

ference, the project framed national and rcgional
perspectives on geoenginecring in a global context.
In January 2012, CIGI co-hosted the Geoengincer-
ing Our Climate: Science, Ethics and Governance
conference in Ottawa. The conference convened
lcading international academics and practitioners
to cxplorc the broader ethical, social and geopoliti—
cal implications of geoengineering,

SUSTAINABLE ECONOMICS
AND CLIMATE GOVERNANCE

In November 2011, CIGI rescarchers bcgan
cxploring the public policy implications for sustain-
able economies that are set to internalize environ-
mental costs into a new gcncration of tcchnologics,
products, businesses and markets. The projectis led
by Fellows David Runnalls and Simon Zadck and
looks at how public policy will be a kcy driver of
such developments, from awareness raising, to stan-
dard sctting, incentives and rcgulation,

In December 2011, at the 17th Conference of
Parties (COP 17) of the United Nations Frame-
work Convention on Climate Change in Durban,
South Africa, CIGI released the spccial report Tak-
ing Global Climate Governance Bgmm] 2012: Rfﬂe{«
tionson CIGI'10. The reports authors, Senior Fellow
Jason Blackstock and BSIA Ph. D. student Manjana
Milkoreit, present the insigl’its gcncratcd during the
October 2010 international conference, CIGI ’10:
Climate of Action, held ac CIGI.

PROGRAMS — GLOBAL DEVELOPMENT B

Global Development

N 2011-12, CIGIs Global Dcvclopmcnt Pro-

gram focused on the importance of systemic
coherence and shared rcsponsibility for overcom-
ing global and international challcngcs to cquitablc
growth and sustainable dcvclopmcnt. The overall
goal of the program is to idcntify international gov-
ernance innovations and adjustmcnts that support
sustainable devclopmcnt and poverty reduction,
and facilitate the shift to more effective, efficient
and cquital)lc dclivcry ofglobal public goods.

CIGIs research dcvclops options for support-
ing the rcorganization of the global dcvclopmcnt
system, to rcspond to signiﬁcant changcs in the
global context. The research aims to build a new
multilateral consensus between the emerging do-
nors (state and non-statc) and traditional donors on
concrete bcncﬁt»sliaring arrangements and innova-
tive ﬁnancing of infrastructure dcvclopmcnt and
connectivity, tcclinology sharing and food sccurity.
CIGTIs three major activities in this research stream
for the year were: the Toward a Post-2015 Dcvclop-
ment Paradigm project, the Africa Initiative and the
Emerging Donors project.

TowAaRD A PosT-2015
DEVELOPMENT PARADIGM

The Toward a Post-2015 Dcvclopmcnt Para-
digm project bcgan in 2011, as a joint initiative
between CIGI and the International Federation of
Red Cross and Red Crescent societies, to conduct
critical examinations of policy options for a future
sct of development goals. The first phase convened
expert groups to shape international policy ap-
proachcs to succeed the United Nations Millen-
nium Development Goals (MDGs) in 2015. The
MDG:s are a set of cight targets, established by the
UN in 2000, to mobilize national and collective ef-
forts on critical dcvclopmcnt issues to be met by
2015. CIGI's Post-2015 project is led l)y Senior Fel-
low Barry Carin.

In 2011, CIGI and IFRC assembled a group of
development and governance experts to explore a
range of research questions and create a set of rec-
ommendations for international action. These ex-
perts considered issucs of developmentand sustain-
ability inthe spirit that efforts should be measurable
and enduring, This work resulted in the first set of
potential successor goals to the MDGs. They have
been cited by a number of national governments
and international dcvclopmcnt organizations. In
January 2012, UK Member of Parliament for Har-
row West Gareth Thomas cited the CIGIHFRC
report from the projects first phase, during a Com-
mons debate in Westminster Hall. Thomas began
his questionon “what the Government are doing to
hclp galvanizc international action to secure a glol)—

A labourer in Haiti works on a UN sponsored development project. In 2011-12, CIGlI's Global
Development Program focused on identifying innovations that support sustainable development
and facilitate a shift to a more equitable delivery of global public goods.

al dcvclopmcnt agreement for 2015 onwards” by
acknowlcdging CIGI’s work in this area. “Pcrhaps
the most interesting spcciiic proposals come from
the International Committee of the Red Cross and
The Centre for International Governance Innova-
tion, Thomas said. “They have proposed 12 new
goals that seek to build on existing MDGs while
rcflccting the changcd international context, and
thcy include new methods for dcvising targets and
accounting for progress.”

In April 2012, CIGI and the Korean Dcvclop—
ment Institute (KDI) co-hosted a conference at the
Organisation for Economic Co-operation and De-
velopment (OECD) headquarters in Paris, France.
Statisticians, metrics and issuc experts, and dcvclop»
ment practitioncrs convened to discuss the options
for indicators to undcrpin potcntial post-2015 de-
vclopmcnt goals. The following month, CIGI and
KDI publishcd the conference report Post-2015
Goals, Targets and Indicators by Senior Fellow Barry
Carin and Research Assistant Nicole Bates-Eamer,
which reviews a menu of indicators for the candi-
date goals to inform the future process of sclccting
the successors to the MDGs.

Following the Paris conference, project research-
ers bcgan a series of rcgional consultations in the
summerand fall of 2012, in partncrship with: Funda-
¢ao Getulio Vargas (Brazil); International Develop-
ment Law Unit, Centre for Human Rights, Univer-
sity of Pretoria (South Africa); IFRC; International
Poverty Reduction Center (China); KDI; OECD:;
and the Tata Center for Disaster Management (In-
dia). In June and July 2012, consultations were held

in Beijing, Seoul and Pretoria, while others were
planned for Mumbai and Rio de Janciro, beyond
CIGISs fiscal year. The objective of these consulta-
tions is to solicit rcgional responses to the potcntial
goals and encourage the debate to contribute to the
post-2015 framework, with a spccial report of the
projcct’s ﬁndings prcsentcd to UN bodies in carly
November 2012.

AFRICA INITIATIVE

The Africa Initiative is a multi-year, donor-
supportcd project jointly undertaken by CIGI in
cooperation with Makerere University in Uganda
and the South African Institute of International
Affairs. It creates knowlcdgc—sharing opportuni-
ties, builcling capacity in Africa with a focus on
five thematic areas: conflict resolution, energy,
food security, health and migration, with spccial
attention paid to the crosscutting issue of climate
changc. Throughout 2011-12, CIGI continued its
support of the Africa Initiative and hclpcd to drive
its three main components: the research program,
which supports innovative field-based research in
the social and pliysical sciences, and aims to inform
and influence African policy mal(ing; the cxchangc
program, which supports short-term academic
placements for Africa- and Canada-based gradu-
ate students undertaking research on Africa; and
the Africa Portal, an online knowlcdgc resource
for policy»rclatcd issues on Africa that equips users
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with research and information and provides a plat-
form to publish work on areas of concern to policy
makers and the public.

In August 2011, the Africa Initiative announced
15 Africa-based recipients of its Graduate Research
Grants, which support short-term academic place—
ments for Ph.D. and masters students enrolled in
Atfrican and Canadian universities. In this round,
$10,000 cach was awarded to 15 students to carry
out research at host universities across Canada.
Leading Canadian universitics — including the
University of Whaterloo, the University of British
Columbia, York University, McGill University,
McMaster University and the Universicy of Otta-
wa,among others — hosted graduate students from
universities in Ghana, Nigeria, Uganda, Rwanda,
Ethiopia, Kenya, Tanzania and South Africa.

Also in August 2011, the Africa Initiative an-
nounced the 30 recipients of its research grants,
selected from more than 350 applicants by the
Africa Initiative editorial review panel, made up
of distinguished international experts. The pancl
gave special consideration to projects that aim to
develop innovative policy, collect dara that can
be used by policy makers in Africa and answer
questions that are amenable to cross-national
comparison. Assessment criteria for judging ap-
plications were based on Canada’s Social Science
Council, Americas Social Science Research Coun-
cil and the Council for the Development of Social
Science Research in Africa.

In April 2012, the Africa Initiative Graduate
Rescarch Grant program announced its support
for 10 Africa-based and 10 Canada-based gradu—
ate students, with more than $200,000 in funding
to facilitate research on critical issues facing Alfrica.
The program offers up-and-coming scholars on Af-
rica an opportunity to deepen their on-the-ground
experience and apply their research in new, cross-
continental sectings. April 2012 also saw the Africa
Initiative announce the second round of its research
grans, which sent leading scholars to 15 African
countries for policy-relevant research. The grants of
up to $15,000 are intended to help the researchers
focus on topics including food security, the engage-
ment of emerging donors and other serious policy
challenges facing Africa.

The CIGI-Africa Initiative Discussion Papers
Series and CIGI-Africa Initiative Policy Brief Series
present the ﬁndings of Africa Initiative research-
ers and grant recipients. The policy brief series
presents analysis and commentary emerging from
field-based research on issues critical to the conti-
nent. Findings and recommendations in this peer-
reviewed series aim to inform policy making and
to contribute to the overall African research enter-
prise. The discussion paper series presents policy—
relevant, field-based rescarch that promotes discus-
sion and advances knowledge on issues relevant to
policy makers and opinion leaders in Africa. Papers
in this series are written by experienced Africanand
Canadian researchers, and have gone through the
grant review process. .

Among the many projects the Africa Initiative
supported during the year was a study of the
relationship among urban health, migration
and HIV rates in South Africa.

This was the first full year of the Africa Portal, an
online knowledge resource for policy-related issues
on Africa, whichisa joint undertaking by the Africa
Initiative partners. The Africa Portal offers open ac-
cess to a suite of features, including an online library
collection, a resource for opinion and analysis, an
experts directory, an international events calendar
and a mobile technology component. A key fea-
ture to the Africa Portal is the online library collec-
tion holding over 5,000 books, journals and digital
documents related to African policy issues. The
entire online repository is open access and available
for free full-text download. A portion of the docu-
ments in the library have been digitized for the first
time as an undertal(ing of the Africa Portal project.
Facilitating new digitization projects is a core fea-
ture of the Africa Portal, which aims to improve
access and visibility for African research.

In2011-12, the Africa Portal received more than
120,000 worldwide visits and continued to build on
strong engagement in Africa. The website received
visitors from all 54 states in Africa and its op five
global trafhic hubs were located in Kampala, Accra,
Nairobi, Addis Ababaand Lagos. The Africa Portal
published 27 original backgrounders, nine opinion
pieces and four interviews during the year.

InJune 2012, the Africa Portal “soft launched” an
interactive blog, Community of Practice, that fea-
tures important policy research topics and trends
in Africa. Contributors include top researchers and
practitioners conducting field-based research in
Africa. The blog shares their work and documents

both the challenges and learning that emerge from
their efforts to inform African policy making. Fol-
lowing the blog’s oficial launch in July 2012, Com-
munity of Practice began attracting interest from
major media oudets. Editors from 7he Guardian
approached Africa Portal staff to express interest
in a content partnership for the newspaper’s forth-
coming Africa blog. Under the terms of the agree-
ment, blog posts appearing on the Community of
Practice blog will be re-published on 7he Guardian
website, one of the world's top online news sources
with more than four million daily users.

Throughout the year, CIGl and Atfrica Initiative
rescarchers held policy consultations with officials
from various African governments. In November
2011, CIGI hosted a meeting between Africa Ini-
tiative researchers and the High Commissioner
from South Africa to Canada. In January 2012,
CIGI hosted the Namibian Standing Committee
on Foreign Afhairs, Defence and Security. CIGI
representatives took the opportunity to introduce
current programming and discuss prioritics with
the delegation.

EMERGING DONORS

During the year, CIGI launched the Emerging
Donors project, under the leadership of Senior
Fellow and China Rescarch Chair Gregory Chin.
The research focuses on public and private financ-
ing mechanisms for the provision of global public
goods, including public-private partnerships. At-
tention is also given to the potential role of the pri-
vate sector in contributing to global development.
The project examines the role of the rising donors
(Brazil, China, India, South Africa), the “NI11”
donors (South Korea, Chile, Mexico), established
non-DAC (OECD5s Development  Assistance
Committee) donors (Gulf States, Russia) and non-
state donors (philanthropic and private sector do-
nors) in driving innovation in global development.

Starting in fall 2011, Emerging Donors rescarch-
ers began an extensive serics of policy outreach
activities with key development agencies and
practitioners in the relevant regions. This included
meetings and workshops with researchers at the
International Poverty Reduction Center of China
in Beijing and with the co-director of the OECD
DAC Poverty Reduction Network’s China proj-
cct, as well as with the International Policy Cen-
tre for Inclusive Growth and the United Nations
Development Programme. Throughout the year,
Emerging Donors rescarchers published commen-
taries and policy briefs on topics such as Russias
apparent “return” to international donor status, the
re-mapping of global development and the role of
Brazil asan emerging environmental donor.

CIGI’S TENTH ANNIVERSARY — CELEBRATION B

Vice President of Programs David Dewitt introduces Roger Martin, dean of the Rotman School of Management at the University of Toronto, appearing
on the screen above. Martin gave the opening keynote via video link at the Can Think Tanks Make a Difference? conference in September 2011.

Can Think Tanks Make a Difference?

EN years after its founding in July 2001, CIGI

marked its first decade with a program of
events and outputs that was both reflective and
forward-looking.

In August 2011, CIGI published CIGT ar Tén, a
hardcover retrospective that tells the story of CIGIs
founding, its evolution into a hub of academic and
research excellence, and what influence on interna-
tional governance CIGI has achieved in that time.
The book was accompanicd by a video retrospec-
tive, featuring testimonials on CIGI’s work from
leading international governance experts, including
former Prime Minister of Canada Paul Martin.

CIGl also used the milestone anniversary as an
opportunity to take stock of the evolving role of
think tanks in general. In September 2011, CIGI
hosted the one-day conference Can Think Tanks
Make a Difference?, which convened global policy
researchers and practitioners for discussions on the
role of social media in policy innovation, whether
governments care more about politics than policy,
and the issue of influence — who has it and how to
get it. Roger Martin, dean of the Rotman School
of Management at the University of Toronto, de-
livered the l<eynote address titled “The Paradox of
Think Tank Innovation” via video link from Lon-
don, England.

A published conference report cited examples
of the “profoundly positive influence” think thanks

can have on policy innovation and speciﬁc methods
for achieving that goal. These included: communi-
cating in plain language; inﬂuencing public opinion
to get governments to act; and establishing cred-

ibility with high—quality, timely rescarch and a keen

understanding of the political process.

CIGIs anniversary celebrations were capped oft
with a Seprember 2011 gala for invited guests, fel-
lows and staff, held in the CIGI Atrium. The eve-
ning featured a formal dinner and presentation of
the tribute video, followed by entertainment from
comic Steve Patterson, host of CBC's 7he Debaters.

T %
Other panellists included Antonia Mutoro, executive director of the Institute for Policy Analysis
and Research, left, and former Prime Minister of Canada Kim Campbell.

CBC anchor Peter Mansbridge moderated the
conference session on policy innovation in the
age of social media.
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The CIGI Campus opened in September 2011, with a week-long program of events that coincided with CIGl’s tenth anniversary celebration.

Grand Opening of CIGI Campus

OLLOWING two years of construction, the
CIGI Campus ofi'iciaiiy opcncd in Scptcmbcr

2011 and was ﬁnaiiy compieted in December 2011.

The CIGI Campus, which cost $70 million to
build, received a total of $50 million in construction
funding from the federal and provincial govern-
ments, as well as a generous donation from CIGI
chair and founder Jim Balsillic. The City of Water-
loo donated the land in a 99-year lease.

chk-iong campus opening festivities, which co-
incided with CIGI’s tenth anniversary celebration,
featured a campus celebration for invited guests,
including representatives from governments at all
levels, as well as the academic, business and not-for-
proﬁt Sectors. Internationaiiy acclaimed Somali-
Canadian recording artist K'naan performcd at the
event, with a children’s choir composcd of students
from schools in the Waterloo area and Toronto.

Campus completion allowed for the opening
of a permanent home for the Balsillie School of
International Affairs (BSIA), which was founded
in 2007, but had been spiitting its classes over the
campuscs of the two partner universities, Wilfrid
Laurier University and the University of Waterloo.

The BSIA hosted its own slate of opening events,
inciuding a dinner fcaturing a kcynotﬁ address by
Timothy Wirth, prcsidcnt of the United Nations
Foundation and former US senator, and a faculty
debate on Canadas role in the Arab Spring, which
was moderated by spcciai guest Dr. James Orbinski.

The campus design garnered a prestigious
International Award for Architecture from The
Royal Institute of British Architects in 2012.

CIGI also hosted a one-day conference titled
Can Think Tanks Make a Difference? ac which
international rescarch experts discussed the chal-
iengcs of bridging between knowicdgc and power.
In addition to bringing hundreds of peopic to the
CIGI Campus, the week of eventsincreased CIGIs
online proﬁlc, as more than 600 people tuned in for
the live webcasts.

The opening week concluded with CIGIs par-
ticipation in Doors Opcn Waterloo chion, dur-
ing which more than 2,000 peopic toured the new
campus. Videos about CIGIs founding and the
award—winning campus dcsign, by Toronto archi-

tects KPMB, were shown in the spicndid new 250-

seat CIGI Auditorium. The auditorium will feature
CIGIs continuing series of pubiic lectures, as well
as a wide range of events organized by other com-
munity groups and sponsored by CIGL

The campus courtyard features a public art in-
stallation by artist Richard Fleischner. It combines
alandscape of geometric objects as well as copper
discs — embedded in an unseen map of the world
— that mark 19 historic milestones in international
governance.

In April 2012, an agreement between CIGI
and York University to deliver an international law
program at the CIGI Campus did not procecd,
after facuity at York’s Osgoodc Hall Law School
reversed an earlier conditional vote to support the
partncrship. CIGI remains committed to pursuing
the important purpose of the program — support-
ing excellence in policy—rcievant research by practi-
tioners, academics and other experts.

In addition to housing CIGI and the BSIA, the
overall CIGI Campus, which includes the new
structures as well as the historic Scagram distiiicry
warchouse buiiding, is also home to the Academic
Council of United Nations Systcms, the Interna-
tional Migration Research Centre, the Japan Fu-
tures Initiative, Project Pioughshares and the Mus-
agetes Foundation’s Waterloo office. In time, it will
also be home to the proposed new rescarch pro-
gram in international law and other initiatives that
are compatibic with CIGI's mission and the originai
vision for the campus — thatis, a hub of related pro-
grams and activities producing innovative ideas for
greater gioba] prosperity, cquaiity, sustainabi]ity and
security.

» CIGI CAMPUS — K’'NAAN'S VISIT mij
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The bell assembly was raised up to the bell  Internationally acclaimed Somali-Canadian singer K’'naan led a choir of students from Toronto
tower in August 2011. The five bronze bells  and Waterloo Region in a performance of his hit song “Wavin’ Flag.” The entire concert was live
webcast to a global audience.

were cast in Georgetown, Ohio.

Shirley Blumberg, senior partner at KPMB
Architects, discusses the award-winning
design of the campus.

The CIGI Campus courtyard features a public art installation by artist Richard Fleischner.
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BSIA students listen to a presentation from CIGI Distinguished Fellow and former Canadian Ambassador to the United Nations Paul Heinbecker in

March 2012 — one of many instances of the school benefitting from its link to a think tank.

Academic Partnership

OUNDED in 2007, the Balsillie School of

International Affairs (BSIA) is a three-way
partnership among Wilfrid Laurier University
(Laurier) and the University of Waterloo (UW) —
two of Canadas premier universities — and CIGL.
There are more than 60 affiliated facuity tcaching in
the three programs currcntiy associated with the
Balsillie School: the Ph.D. in Global Governance,
the Master’s in Global Governance and the Master's
in International Public Policy.

Across the two master’s programs are abour 30
CIGI Junior Fellows. The program provides mas-
ter's level students with mcntorship opportunitics
from senior scholars and policy makers. \Working
under the direction of a project leader, cach junior
fellow conducts research in one of CIGIs program
areas, producing poiicy bricfs that may be ciigibic
for pubiication by CIGI. At the Ph.D. level are 24
Balsillie Doctoral Fellows, 12 each at Laurier and
UW, who cach receive rescarch scholarships of up
to $25,000.

For the BSIA, 2011-12 was a year of firsts. The
school held the first classes in its permanent home
at the CIGI Campus, graduatcd its inaugurai class
of Ph.D. students, held its inaugurai Multidisci-
piinary Graduate Student Conference on Global
Governance and, with CIGI, began work on the
firse pubiications in the CIGI-BSIA Policy Bricf
Series and CIGI Junior Fellows Policy Brief Series.

In October 2011, three Ph.D. candidates in
Global Governance from the class of 2007 gradu—
ated, while three others entered the final stages of
dcfcnding their theses. The same month, the BSTA
student community hosted the conference Imagin-
ing Global Governance — Changc and Continuity.
It providcd an opportunity for BSIA students to
present and challenge ongoing local rescarch, and
to reach out to academic institutions around the
giohc to build a strong and vibrant network of stu-
dents, scholars and practitioners from a divcrsity of
discipiincs and profcssions related to giobai gover-
nance. Professor Robert Cox, profcssor emeritus at
York University and a visiting scholar at the BSIA,
delivered the opening keynote lecture, “The Eco-
nomic Crisis in the West and the Future of World
Order”

In February 2012, the BSIA Governance Agree-
ment was approvcd by the Laurier and UW senates
and boards of governors, to claborate on the unique
collaboration established among the three BSIA
partners at the school’s inception in 2007. The 2012
agreement, which is consistent with the originai
collaboration agreement between the three part-
ners, reafirms the vision for the BSIA and outlines
its principics of governance and administration.
Thomas Homer-Dixon, the CIGI Chair in Global
Systems at the BSIA who led the process in draft-

ing thC govcrnancc agrccmcnt, said thC documcnt

“providcs ironclad safcguards for academic free-
dom and intcgrity.”

In March 2012, the school welcomed Jonathan
Crush, who joined the BSIA faculey as CIGI Chair
in Global Migration and Dcvciopmcnt. The former
giobai dcvciopmcnt studies profcssor at C@cn’s
University is an expert in African and international
migration. He has authored several important
reports and books, as well as led signiﬁcant inter-
national rescarch networks, including the ongoing
Southern African Migration Programme and the
African Food Security Network.

In July 2012, BSIA Director David A. Welch,
CIGI Chair of Global Security, and Andrew S.
Thompson, adjunct assistant profcssor of po-
litical science, co-authored the first installment in
the CIGI-BSIA Poiicy Brief Series, Rexparzdmg to
Disaster: Neg/mm’ Dimensions /)f Prepﬂrednm and
their Consequmm, which cxpiorcs how the interna-
tional community’s elaborate network of disaster-
response pianncrs can best position themselves to
take action.

Through the year, the BSIA contdinued its
monthiy International Governance Spcakcrs Se-
ries. This series provides all students and faculry
with an opportunity for close interaction with lead-
ing scholars as well as practitioners of giobai gover-
nance in a seminar sctting.

COLLABORATION — RESEARCH SUPPORT n
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CIGlI Collaborative Research Award recipient Dejan Guzina, second from left, discusses his project on state building in the Western Balkans with His
Royal Highness Crown Prince Alexander I, right, during the Royal Family of Serbia’s visit to the CIGI Campus in 2012. At left is project participant
Branka Marijan, who is a Ph.D. student at the Balsillie School of International Affairs.

Collaborative Research Awards

N May 2012, CIGI announced its support for 10 rescarch projects directed by facuity members at Wil-
frid Laurier University and the Universicy of Waterloo, under the CIGI Collaborative Research Awards
(CRA) program. The funding contributes to CIGIs mission to producc acadcmicaiiy rigorous, world-
icading rescarch that promotes poiicy innovation in giobai governance. The selected proposais cach aiign

with one of CIGIs four research themes. The intcrdiscipiinary projects will support field research activities,
producc CIGI pubiications, and convene wori(shops and seminars. Appiications were peer reviewed by the
CIGI Research Advisory Committee, which includes representatives from CIGI, Wilfrid Laurier, the Uni-
versity of Waterloo and the Balsillie School of International Affairs (BSIA). The following are recipients and

principai investigators of the 2011-12 CIGI CRA:

o The Case for the International
Governance of Intellectual Prop-
erty Rights
Joel Blit, Dcpartmcnt of Economics,
University of Waterloo

o Implementing Agenda 21 through
Local Agenda 21s: An International
Study to Improve Collaborative
Governance Structures and Green
Economy Outcomes
Amelia Clarke, School of Environment,
Enterprise and Dcvciopmcnt, University of
Whterloo

 Internationalization of Indigenous
Rights and Governance Project
Ken Coates, Johnson-Shoyama Gradu-
ate School of Public Policy, Universicy of
Saskatchewan, and Terry Micchell, Depart-

ment of Psychoiogy, Wilfrid Laurier

University

Diasporas, Development and Gov-
ernance in the Global South

Jonathan Crush, BSIA; Manmohan Agar—
wal, CIGI; and Margaret Walton-Roberts,
International Migration Research Centre,

Wilfrid Laurier University

Vertical Integration and the United
Nations Peacebuilding Architecture
Timothy Donais, Department of Global
Studies, Wilfrid Laurier University/BSIA

The European Union and State
Building in Fragile States (the
Western Balkans)

Dejan Guzina, Department of Political
Science, Wilfrid Laurier Univcrsity

o FEast Asia—Arctic Relations:
Boundary, Security and Interna-
tional Politics
Kimie Hara, Department of History and
Political Science, Keiko and Charles Belair
Centre for East Asian Studies, Renison

University Coiicgc/ University of Waterloo

¢ From Recipients to Donors: Devel-
opment Assistance from Brazil and
China
Kathryn Hochstetler, Department of Politi-
cal Science, University of Waterloo/BSIA

o The Internationalization of the Arc-
tic Council: Regional Governance
under a Global Microscope
P Whitney Lackenbauer, Department of
History, St. Jerome’s University/University
of Waterloo

¢ Essays in Financial Governance:
Promoting Cooperation in Finan-
cial Regulation and Policies
Pierre Siklos, School of Business and Eco-

nomics, Wilfrid Laurier University/BSIA

All of the 2012 awards were in the CRA Re-
search Project category, in which up to $30,000 is
available. Awards are also available in two other cat-
egories, with up to $15,000 and $450, 000 available
rcspcctivciy.

CIGI announced a second call for CRA appii~
cations in the fall of 2012. Information about this
round is available on the CIGI website and was an-
nounced at the universities.
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In June 20

12, CIGI co-sponsored the iPolitics special report Winning in a Changing World: Canada and Emerging Markets. From left, co-authors Fen

Hampson, Leonard Edwards, Derek Burney and Thomas d’Aquino (far right) present the report to Prime Minister Stephen Harper.

Influence and Impact

IGI achieves policy relevance, influence

and impact across its four program streams
through its research, networks and partnershipsi In
2011-12, CIGI formed research partnerships and
held consultations with Canadian and forcign gov-
ernment ofhcials, national and international policy—
making bodies and leading international research
institutions.

Following are highlights of CIGIs global re-
scarch and policy outreach activities, in which
CIGI experts had an opportunity to consult and
share ideas with l<ey policy makers and policy influ-
encers.

CIGTI’s annual fall conference, held in October
2011 and titled An Unfinished House: Filling the
Gaps in International Governance, featured promi-
nent experts on global policy making, Amon
them were former Prime Minister of Canada Paul
Martin and former President of Mexico Ernesto
Zedillo, whose public panel, Governance Blue-
prints from Global Leaders, helped setthe stage for
the sessions to follow.

Also in October, rescarchers from the Global
Development program met with the co-director of
the Organisation for Economic Co—operation and
Development (OECD) Development Assistance
Committee’s Poverty Reduction Network in Bei-
jing, China, as part of the Emerging Donors project.

Through its continued partnership with the
Institute for New Economic Thinking (INET),
CIGI enjoyed strong representation at the Bridg-
ing Silos, Breaking Silences: New Responses to In-
stability and lncquality conference in New York, in
November 2011. CIGI and INET also partnered
to host the Sovereign Debrors in Distress confer-
ence in Waterloo, in February 2011, and, with the
Mercator Research Institute, on Global Commons
and Climate Changc, the Paradigm Lost: Rethink-
ing Economics and Politics conference in Berlin, in
April 2012.

In December 2011, Senior Fellow Debra Ste-
ger attended the World Trade Organization’s
Ministerial Conference in Geneva, where she was a
panllist at the International Centre for Trade and
Sustainable Developments Trade and Develop-
ment Symposium.

In January 2012, rescarchers from the BRICS
(Brazil, Russia, India, China and South Africa), Asia
and International Monetary Reform project met
with project partners at the Hong Kong Monctary
Authoritys affiliated rescarch centre the Hong
Kong Institute for Monctary Rescarch (HKIMR),
and the Asian Development Bank (ADB), to dis-
cuss the scope and timelines for joint research and
related activities.

Also in January, CIGI lent its support to the
drafting of Resilient Pmp/e, Resilient Planet: A Future

Worth C'lmosmg the final report of United Nations
Secretary-General Ban Ki-moon'’s High-level Panel
on Global Sustainability, which offered a new blue-
print for sustainable growth glol)allyi

CIGI was the Council of Councils (CoC) sole
Canadian member organization at the inaugural
CoC conference in \Washington, DC, in March
2012, which featured a presentation from then
prcsident of the World Bank, Robert B. Zoellick.
Led by the Council for Foreign Relations, it is an
international initiative to connect leading foreign
policy institutes on issues of global governance and
multilateral cooperation.

Together with the Bank of Mexico and the Bank
of Canada, CIGI co-sponsored a conference on
strengthening the Financial Stability Board (FSB)
in April 2012 in Mexico City. Governors of both
central banks, along with an impressive group of
academics and senior policy makers, atctended.

In June 2012, CIGI was front and centre at the
2012 G20 Summitin Los Cabos, Mexico. The sum-
mits final declaration agrecd to l)y all G20 nations
included speciﬁc praisc for the Think20 initiative, a
CIGHHed collaboration of G20 think tanks.

June 2012 also marked the launch of CIGIs
special report Un/m;/az‘ng the Nuclear Wmhdog:
Slrmgl/]miizg and Re/brm of the IAEA, which exam-
ines all aspects of the International Atomic Energy
Agencys mandate and operations. CIGI partnered
with Chatham House, the Stockholm Internation-
al Peace Research Institute and the Vienna Center
for Disarmament and Non-Proliferation for ofhicial
launch events in London, Vienna, Waterloo and

\Washington, DC.
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CBC News senior correspondent Diana Swain makes a point as Toronto Star Washington correspondent Mitch Potter listens at the CIGI-Canada
International Council annual media panel in May 2012. The panel was on Bordered Biases: National Identity in World News Coverage.

Knowledge Mobilization

IGTI'S Public Affairs team continued to height—

enthe proﬁle of CIGI’sresearch programs and
increase the level of audience engagement in 2011-
12. Highl ights included: CIGI tenth anniversary
events and Campus opening cvents; supporting a
special report with an international tour and online
feature; creating a new CIGI blogging platform; a
new blog for the Africa Initiative; and an innovative
Google Ads campaign to increase web trafhc.

COMMUNICATIONS

Through 2011-12, CIGI and its experts accumu-
Jated more than 3900 mentions in broadcast, print
and online media, a 26 percent increase over the
previous year. CIGI continued to enjoya truly global
proﬁle in this rcgard, with mentions in lcading inter-
national media outlets that included the BBC, Al
Jazeera, Financial Times, The Guardian and The New
York Times, as well as a strong presence in Canadian
mediaincluding the CBC, CTV, The Globe and Mail,
The National Post and The Toronto Star. CIGI experts
authored more than 120 unique op»cds, representing
anincrease of 85 percentover the previous year, some
of which were syndicated in multiple publications in-
ternationally CIGI also refined its outreach to jour-
nalists worldwide, for highly targeted distribution of
news releases; this includes rargeting by country, arca
of reporting and type of media outlet.

CIGIs Communications team continued to
build the audience for its electronic newsletters in fis-
cal 2012, including the quarterly CIGI Worldwide and
monthly newsletters for publications, events and the
Africa Portal. This resulted in more than 2,100 new
subscril)ers, largely from international policy organi—
zations, an overall increase of 23 percent.

The Public Affairs team also represented CIGI
at several international academic and policy confer-
ences in 2011-12: the International Studies Asso-
ciation annual convention in San Diego; the Social
Sciences and Humanities Research Council of
Canada (SSHRC) Congress of the Humanities and
Social Sciences in Waterloo; the annual conference
of the Canadian Economics Association (CEA) in
Calgary; and the annual meeting of the Academic
Council on the United Nations System in New York.

DIGITAL MEDIA

In 2011-12, the CIGI website continued to grow
both in traffic and content. Over the course of the
year, more than 238,000 visitors from 206 countries
and territories came to CIGIs site, a 40 percent in-
crease in visitors over the previous year. The site also
experienced its highest weekly trafic numbers, with
6118 unique Vvisits during the lead—up to the Los
Cabos G20 Summit in June 2012. Mobile visicors

’JlSO morc than dOUblCd during thC year, Wltl1 morc

than 11,000 visits from a broad range of devices.
This growing online audience resulted in more
content consumption, with nearly 13,000 publica—
tions downloads (a four percent increase) and over
73,000 video views (a 166 percent increasc). Activ-
ity on CIGIs social media platforms continued to
grow, with Facebook and Twitter remaining the top
two referring sites, accounting for 20 percent ofall
traffic to CIGTs site.

In carly 2012, CIGI launched a rcdesigncd ver-
sion of its blog platform‘ l)ringing fresh insight from
CIGI experts to the site. Within the first quarter,
the blog section had grown to represent over a
quarter of the site’s daily trafhc. Another content
innovation came in June 2012, when CIGI released
its first online interactive feature as a supporting
clement of the special report Uﬂ/mx/)z’ng the Nuclear
Watchdo g AS‘ﬂ”mgtbmmg and Raf?)rm r)f the IAEA. The
special feature incorporated highlights from the
report, photos, video interviews and an interactive
timeline allowing VISItors to access content in a new
and engaging way. The page garncrcd ncarly 500 vis-
its in the first few VVCCl(S, representing visitors from
50 countries, and continues to draw steady trafhc.

CIGI also made greater use of the Google
Grants program for not—for-prol‘its to increase ad-
vertising on the Googlc search network; organiza-
tions that participate in this program must achieve
certain benchmarl(s, such as a high user-click-
through rate on search results. In the first month,
CIGIs campaign resulted in a 32-percent increase
in monthly visits, drawing more than 7,800 new
visitors to the think tank’s research, publications
and activities.
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BRAZIL AS AN EMERGING
ENVIRONMENTAL DONOR

BY KATHRYN HOCHSTETLER

CIGI Reports and Papers

1GI publishcd 97 ofhcial publications in2011-12,a signiﬁcant increase in

output over the prcvious year. Publications of note were Trevor Findlay‘s
spccial repore, Un/m;hz‘ng the Nuclear [/Valc})dag: Sn‘mgtbmmg and Ri)form nf the
IAE A, which was also released simultancously asan ebook; the launch of several
commentary series oﬁfcring in—depth coverage by CIGI experts on particular
areas of research; two compilation volumes of the joint CIGI-Brool{ings Na-
tional Perspectives on Global Leadership Soundings Series; the launch of the

CIGI-Africa Initiative paper and policy brief series; and the launch of a joint

CIGI-BSIA policy brief series.

All of CIGI's papers, policy briefs and spccial reports undcrgo Programs«led
formal peer review; while commentaries are reviewed by Publications editors.
Not included in this list are scores of other CIGI written outputs not consid-

cred ofhicial CIGI publications; these include CIGI experts blogs, online in-

terviews and online event reports, which undcrgo light cditing but not formal

peer review.

SPECIAL REPORTS

National Perspectives on Global
Leadership during the Cannes G20
Summit

Colin Bradford, 12 countries survcycd

National Perspectives on Global
Leadership during the Los Cabos
G20 Summit

Colin Bradford, 14 countries survcycd

eDialogue Summary Report:
Sccurity Sector Transformation in
North Africaand the Middle East
Mark Sedraand Geoff Burt

Prescriptions for the G20: The
Cannes Summitand Beyond

CIGI Experts

Taking Global Climate Governance
Beyond 2012: Reflections on
CIGI'10

Manjana Milkorcitand Jason
Blackstock

Perspectives on the G20: The Los
Cabos Summitand Beyond
CIGI Experts

Unleashing the Nuclear Watchdog:
Strengtheningand Reform of the
IAEA

Trevor Findlay

CIGI PAPERS

Fiscal Asymmetries and the Survival
of the Furo Zone
Paul Masson (Paper No. 1)

UN Peacekeeping: 20 Years of
Reform

Louise Fréchette with Amanda
Kristensen (Paper No.2)

Intellectual Property Rights and
International Trade: An Overview
John M. Curtis (Paper No. 3)

AFlopandaDebadle: Inside the
IMFs Global Rebalancing Acts
Paul Blustein (Paper No.4)

How Global Watchdogs Misseda
World of Trouble
Paul Blustein (Paper No.5)

CIGIPoLiCY BRIEFS

Brazil as an Emerging Environmental
Donor

Kathryn Hochsteder (Brief No.21)

This Time Is Not Different: Blaming
Short Sellers
Pierre Siklos (Brief No.22)

Unleashing the Nuclear Watchdog:
Strengtheningand Reform of the
IAEA

Trevor Findlay (Brief No.23)

CONFERENCE REPORTS

How Are Key21st Century Powers
Arranging Themsclves — For
Competition, Coexistence or
Cooperation?

Deanne Leifso

TowardaPost-2015 Development
Paradigm ()
Barry Carin and Mukesh Kapila

Constructive Powers Initiative:
Managing Regional and Global
Security

Paul Heinbecker, Fen Hampson and
Meliha Aleunisik

Can Think Tanks Make a Difference?
Jan Darragh

Post-2015 Goals, Targetsand
Indicators
Barry Carin and Nicole Bates-Eamer

An Unfinished House: Filling the
Gapsin Global Governance
Max Brem with Deanne Leifso

cicré®

CIGI PAPERS
N02— APRIL2012

UN PEACEKEEPING:
20 YEARS OF REFORM

Louise Fréchete

COMMENTARIES

Game Changerin Global Security?
China Launches Its First Aircraft
Carrier

David Dewitt

No Fairy Taleat the Cannes G20
Summit
Barry Carin

The G20 Returns to Crisis
Committee, with Positive and
Negative Implications
Andrew E Cooper

Giving Up (Some) SovereigntyIs
Hard to Do: The Continuing Neglect
of Global Economic Governance
Pierre Siklos

‘What Next for China in the G20? —
Reorienting the Core Agenda
Gregory Chin

The G20 Battens Down the Hatches

Danicl Schwanen

Lagardeand the IMF: The Unlikely
‘Winners of the Cannes G20 Summit
Bessma Momani

Greece 2011: Argentinain 2002
Redux
Andrew E Cooper and Bessma

Momani

Climate Negotiations afcer COP 17:
The Likelihood of Meaningful Action
Kathryn Hochstetder

A Changed Landscape and Future
Portents: Reflections on China,
American Businessand US-China
Relations 10 Years after WTO
Accession

Robert Kapp (China& WTO

commcntary)
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LESSONS FOR UN ELECTORAL
CERTIFICATION FROM THE
2010 DISPUTED PRESIDENTIAL
POLL IN COTE D'IVOIRE

LORI-ANNE THEROUX BENONI

UN Panel Calls for Integration of
Environmentinto International
EconomicReforms

David Runnalls

Global Sustainability: Pursuing the
Elusive Prize

Simon Zadek

HistoryLessons for the Furo Zone
James A. Haley

WTO Resilient but Changed after
Ministerial
Debra Steger

Refuting Hegel? Striking the
RightBalance between Financing
and Adjustmentin International
Adjustment

James A. Haley

Russiaasa Re-Emerging Donor:
Catching Up in Africa
Gregory Chinand Anton Malkin

COMMENTARY
SERIES: RECOVERY 2.0:
RESTABILIZING THE
WORLD ECONOMY

The Current Financial Turmoil:
Coordination through Central Banks
Manmohan Agarwal

The Return of Financial Instability:
‘What ItMeans for the Major
Emerging Economies

John Whalley

Chinain the Current Financial
Turmoil

Gregory Chin

Should We Be Feeling Secure? The
Limits of International Regulatory
Reform

Eric Helleiner

cici{®
CIGI PAPERS

NO.4—JUNE 2012

A FLOP AND A DEBACLE:
INSIDE THE IMF’S GLOBAL
REBALANCING ACTS

PAUL BLUSTEN

COMMENTARY SERIES:
PRESCRIPTIONS FOR THE
G20: THE CANNES SUMMIT
AND BEYOND

New World, New Ideas?
Thomas A. Bernes

Securing EconomicRecovery
and Growth: The Imperative of
International Policy Cooperation

Paul Jenkins

Unfinished Business: Prioritics for the
International Financial Regulatory
Agenda

Eric Helleiner

Global Imbalances: Beyond the
MAP and G20 Stovepiping
Gregory Chin

Taking Action to Ensure Food
Security: The Responsibilities of G20
Leaders

Jennifer Clapp

Employmentand Fiscal
Sustainability: Time fora G20-
Business Pact

Daniel Schwanen

Fighting Corruption: G20 Actions
Supporta Global Movement
AndrewE Cooper

Revitalizing the International
Trade Regime: A Call for the G205
Attention

John M. Curtis

Getting the Context Right: Essential
to Assuring G20's Success
Gordon Smith

Inclusion vs. Exclusion: Addressing
the Problem of Legitimacy
Deanne Leifso

ciGI&®)

CONSTRUCTIVE
POWERS INITIATIVE:
MANAGING REGIONAL
AAND GLOBAL SECURITY
JUNE2-3, 2011

ISTANBUL, TURKEY

CONFERENCE REPORT

G20 Summitry: The Need for Global
Political Leadership
Colin Bradford

Beyond Cannes: Looking Ahead to
2012 and Mexico
Barry Carin

COMMENTARY SERIES:
PERSPECTIVES ON THE
G20: THE Los CABOS
SUMMIT

The State of the Global Economy:
Economic Challengesat Los Cabos
James A. Haley

The Evolving Role of the G20
Gordon Smith

Global Imbalances
Manmohan Agarwal

Responsibility to Protect: A Vision
for the Financial System

Picrre Siklos

Financial Stability Board: The
Arduous Road to Mission
Accomplished

Bessma Momani and Eric Helleiner

Global Leadership in Uncertain
Times: Historical Perspectivesand
Current Challenges

James A. Haley

G20and Food Security: Keep the
Focus on Economic Policy Reform

Jennifer Clapp

A Green Economyfor the Whole
G20
Kaﬂiryn Hochsteder

POLICY BRIEF

NO. 1> JULY 2012

RESPONDING TO DISASTER:
NEGLECTED DIMENSIONS
OF PREPAREDNESS AND
THEIR CONSEQUENCES

KEY POINTS.
Dl rsponds st v ot iege it clly Kty

o fkasssmenby i, comantes o afotes ard ot
s

Los Cabos and Climate Change: The
Artof the Possible
Barry Carin

Toward a G20 Global Green Growth
Strategy
Colin Bradford

Structural Reforms: Keyto G20
Success
Daniel Schwanen

Fundamentals Lost: Failures of
Policies and Governance to Promote
Economic Growth

Paul Jenkins

IMF Reform
Thomas A. Bernes

COMMENTARY SERIES:
G20 RAPID RESPONSES

Moving the Global Governance
Dcbate from Growth Versus
Austerity to a Rebalancing of
Prudenceand Gencerosity
Andrew E Cooper

Message Received. Willle Be
Heeded?
James A. Haley

The G20 and Climate Change
Barry Carin

Progress Slow, but Los Cabos Keeps
Innovation in Global Governance
Moving Forward

Gordon Smith

View from the Ground at the Los
Cabos Summit

Colin Bradford
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m PUBLIC AFFAIRS — EVENTS

Feeding the World: Demographic Growthand Ies
Challenges

ADB-CIGlI session at The International Economic
Forum of the Americas Conference of Montreal with
James A. Halcy, Changyong Rhee, Claudia Ringicr,
Paul R. Samsonand Sergiy Zorya, Montreal, Canada,
June 12,2012

Brookings-CIGI Seminar on Reviewing the Los
Cabos Summit

Colin . Bradford and Johannes F Linn, \X/ashington,
DC, United States, June 25,2012

North American Arctic Canadian and American
Stakeholders
John Higginbotham, Ottawa, Canada, June 29,2012

PUBLIC LECTURES

Humanitarianism and Good Global Governance

Dr. James Orbinski, Scptcmbcr 22,2011

7 ombies, the G20 and International Governance
Daniel W, Drezner, October 26,2011

Governance Blueprints from Global Leaders
Ernesto Zedillo, Paul Martin and Chrystia Frecland
(moderator), October 28,2011

Deep Roots, New Shoots: The Environment
Yesterdayand Tomorrow

CIG-Alsernatives Journal panel discussion with Bob
Gibson, Colin Isaacs, Nicola Ross, Karen Kraft Sloan
and Robert Pachlke, November 16,2011

Geoengincering Our Climate: Science, Fthicsand
Governance
Steve Rayner, Ottawa, Canacia,]anuary 18,2012

Please Make It Stop! Traditional Portraiture in the
Age of the Global 24-Hour News Cycle

Daisy Rockwell and C. Christine Fair (discussant),
January 19,2012

Canada-US Innovation Partnership
US Ambassador to Canada David Jacobson, February
29,2012

Japan's Contribution to Global Governance (CIGI-
BSIA event)
John Kirton, March 14,2012

The 18th Party Congess: Implications for China’s
Development (CIGI-BSIA event)

Joseph Fewsmith, Gregory Chinand Hongying
Wang, March 19,2012

Saudi Arabia in the 21st Century: Dialogucasa
Means of Transformation

Saudi Arabia Ambassador to Canada Osamah Al
Sanosi Ahmad, March 23,2012

Iran and the West: A Dialogue of Ambassadors
James Blight janet Lang, Hosscin Mousavian and

ThomasR. Pici(cring, April 11,2012

Indefensible Missile Defence
(CIGI, Project Ploughshares, Canadian Pugwash and
Science for Peace co»sponsorcd Securing the Peaceful

Use of Space for Future Generations keynote address)
Yousaf Butt, May 23,2012

The Responsibility to Protectand the Arab Spring
Lloyd Axworthy and Bessma Momani, May 24,2012

Issues and Challengesin Development: Forging
New Pathways to Success

Tobias Nussbaum, May 30,2012

were also live webcast to reach a global audience.

Visual artist Daisy Rockwell, left, and global security expert C. Christine Fair held a public
discussion at CIGI in January 2012, following Rockwell’s talk on her newsmaker portraiture.

Bordered Biases: National Identity in World News
Coverage

CIC-CIGImedia pancl with Steve Paikin
(moderator), Mitch Potter, Kevin Carmichacel, Tony

Burman and Diana Swain, May 30,2012

Broadcasting Revolution: HowMedia Have
Influenced the Arab Uprisings
Habib Battah and Bessma Momani, June 14,2012

Unleashing the Nudlear Watchdog: Strengthening
and Reform of the IAEA
Trevor Findlay, June 21,2012

From Rio to Waterloo Region: Advancing Our
Green Economy

Amelia Clarke, Craig Haney, Matthew ]. Hoffmann
and Carol Simpson, June 26,2012

CONSULTATIONS

Mecting with co-director of OECD-DAC
POVNET/China project
Beijing, China, October 14,2011

Discussion with the International Poverty
Reduction Center in China

Beijing, China, October 19,2011

Mecting with Sir David King, former Chief
Scientific Adviser to the UK Government
October21,2011

Mcctingwith consular heads of mission from Brazil,
India, Mexico, the Netherlands, Portugal and
Canadian trade delegation sponsored by Canadas

Technology Triangle
December 1,2011

Pancl at World Trade Organizations Ministcrial
Conference
Geneva, Switzerland, December 16,2011

Mecting with Namibian Foreign Affairs Committee
szuary 30,2012

Presentation to Strategic Policy and Performance
Branch, CIDA, on “Entry Points for Engaging
Emerging Donors”

Gatincau, Canada, February 3,2012

Think20: Consultation with the Mexican G20
Sherpa Team
Mexico City, Mexico, Fcbruary 27-29,2012

Presentation and debate at Centre Asic-Pacifique
(Sciences Po) on the cohesion of the BRICS
Paris, France, Aprii 10,2012

Advisory sessionwith IMF working group on Jobs
and Inclusive Growth
Washington, United States, April 20,2012

Meetingwith Brazilian Consular Delegation
April 26,2012

Meetingwith Ontario Council of University
Libraries

May 11,2012

Meetingwith IDRC, Latin Americaand the
Caribbean Regional Office
Montevideo, Uruguay, May 14,2012

Mcctingwidl MercoNet
Montevideo, Uruguay, May 14,2012

Meeting with BRICS Policy Center
Rio de Janeiro, Brazil, May 16,2012

PUBLIC AFFAIRS — EVENTS

In September 2011, Dr.James Orbinski spoke on international humanitarianism. Later in 2012,
Orbinski joined CIGI as director of the Africa Initiative and was named CIGI Chair in Global Health.

. f pa— e "
US Ambassador to Canada David Jacobson, left, spoke on the Canada-US partnership in
February 2012. The following month, his Saudi counterpart Osamah Al Sanosi Ahmad spoke on
his country’s transformation in the twenty-first century.

— e = -
From left, Balsille School Professor janet M. Lang, former Iranian Ambassador Hossein Mousavian,
former US Ambassador Thomas R. Pickering and CIGI Chair in Foreign Policy Development
James Blight take part in a public panel in April 2011, on the issue of nuclear security.

Meeting with Banco Nacional do Desenvolvimento
Economico e Social (Brazilian Development Bank)
Rio de Janeiro, Brazil, May 18,2012

Meetingwith the University of Brasilia, Institute of
International Relations
Brasilia, Brazil, May 21,2012

Meectingwith Minister of the Agéncia Brasilcira de
Cooperagio (Brazilian Co-operation Agency)
Brasilia, Brazil, May21,2012

Mectingwith International Policy Centre for
Inclusive Growth, United Nations Development
Programme

Brasilia, Brazil, May 22,2012

Meeting with Ministry of Health, International
Affairs Ofhice
Brasilia, Brazil, May 23,2012

Meectingwith Embrapa (Brazilian Agricultural
Research Corporation) Secretariat for International
Affairs

Brasilia, Brazil, May 23,2012

Meetingwith World Food Programme —Centre of

Excellence against Hunger

Brasilia, Brazil, May 24,2012

Field visit to Banco de Leite Humano (Human Milk
Bank)

Taguatinga, Brazil May 25,2012

Mcctingwidl Embassy of China dclcgation
June6,2012

Hosted lunch meeting of Governor General’s
Canadian Leadership Conference
June7,2012

Mcctingwidl Re. Hon. Kevin Rudd, former Prime
Minister of Australia
July24,2012

PUBLICATION LAUNCHES

Unleashing the Nuclear Watchdog: Surengthening
and Reform of the IAEA

o Trevor Findlay and Elena Sokova, Vienna, Austria,
June 13,2012

o TrevorF indiay and Patricia Lewis, London,
England,
June 14,2012

o Trevor Findlay, Waterloo, Canada, June 21,2012

« Chantal de Jonge Oudraatand Trevor Findlay,
Washington, DC, United States, June 25,2012

o Trevor Findlay, Ottawa, Canada, July 10,2012

COMMUNITY EVENTS

CIGI Campus Celebration, featuring K'naan
Scptembcr 16,2011

CIGlIand CIGI Campus Open House (Doors
Open Watetloo Region)
September 17,2011

The IAEA and Fukushima: Best Laid Plans, Reality
Checks,and Doing It Better Next Time

Trevor Findlay, Belfer Center for Science and
International Affairs, Harvard Univcrsiry, Caml)ridgc,
United States, March 29,2012
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Report of the Independent Auditors on
the Summary Financial Statements

To the Directors of The Centre for International Governance Innovation:

The accompanying summary financial statements, which comprise the summary balance sheet as
atJuly 31,2012 and the summary statement of revenue, expenses and changcs in fund balances for the
year then ended, and related notes, are derived from the audited financial statements of The Centre
for International Governance Innovation as at, and for the year ended, July 31,2012, We expressed an
unmodified audit opinion on those financial statements in our report dated November 9,2012. Those
financial statements, and the summary financial statements, do not reflect the effects of events that oc-
curred subsequent to the date of our report on those financial statements.

Management’s Responsibility for the Summary Financial Statements
Managcmcnt is rcsponsiblc for the preparation ofa summary of the audited financial statements, in
accordance with Canadian gcncraiiy acccptcd accounting principie&

Auditors’ Responsibility

Our rcsponsibility is to express an opinion on the summary financial statements based on our proce-
ciurcs, which were conducted in accordance with Canadian Auditing Standard 810, “Engagcmcnts ve)
Report on Summary Financial Statements.”

Opinion

In our opinion, the summary financial statements derived from the audited financial statements of
the Organization as at, and for the year ended, July 31,2012, arc a fair summary of thosc financial state-
ments, on the basis described in the Notes.

Feifmans LLF

Chartered Accountants
Licensed Public Accountants
Toronto, Ontario, November 9,2012

NOTES

The Centre for International Governance Innovation (the “Organization”) follows the restricted
fund method of accounting for contributions. The Organization has the foiiowing restricted funds;
LongTerm Endowment, Capital, Africa, John Holmes, Decade and Campus.

Resources contributed for endowment are included in the Long-Term Endowment Fund. Certain
of such resources are to be held fora pcriod of ten years or upon the dissolution, iiqni(iation or winding
up of the Organization, whichever occurs later. Certain of such resources contributed by the Federal
Government of Canadais restricted in perpetuity. Investment income earned on resources of the Long
Term Endowment Fund is reported inthe Operating and Capitai Fund.

The Operating and Capital Funds account for the Organization’s program dclivery, administrative
activities and non-campus related capital assets.

The Africa Restricted Fund is focused on the effects of climate ciiangc on Africa’s sccnrity and socio-
economic dcvciopmcnt.

The John Holmes Fund is focused on ﬁinding the operations of the iibrary.

The Decade Fund is focused on iong—tcrm research and capacity buiiding projects to contribute to
the dcvciopmcnt of innovative ideas that are relevant to the Province of Ontario.

The Campus Fund is an Organization initiative in collaboration with provinciai and federal govern-
ments dcsigncci to house several graduatc schools and programs. One such initiative is the aircady cs-
tablished Balsillie School of International Affairs. Other initiatives are currcntly bcing dcvclopcd by the
Organization. Asahub of different schools and programs, the Campus will cultivate an interdiscipiinary
icarning environment focused on dcveioping knowledgc of giobai issues.

SUMMARIZED BALANCE SHEET AS AT JULY 31, 2012

Long Term

Endowment QOperating and Capital Sub Total Africa J Holmes Decade Campus 2012 Total 2011 Total
Current Assets
Cashand Cash Equivalents $1,935,069 $283,685 $2,218,754 $73,674 $675 $272,610 $897,226 $3,462,839 $4,641,551
Accounts Receivable - 396,688 396,688 - - - 396,688 2,319,456
Assets Held for Sale - 1,221,500 1,221,500 - - - 1,221,500 -
Prepaid Expenses - 62,253 62,253 - - 10,000 509,093 581,346 137,945
1,935,069 1,964,126 3,899,195 73,674 575 282,610 1,406,319 5,662,373 7,098,952
Other Assets
Capital Assets - 4,385,945 4,385,945 - - - 69,313,443 73,699,388 67,231,224
Portfolio Investments 52,304,425 12,306,474 64,630,899 7,153,583 407,753 15,905,120 30,890,887 118,988,242 141,821,055
52,304,425 16,692,419 69,016,844 7,153,583 407,753 15,905,120 100,204,330 192,687,630 209,052,279
Total Assets $54,259,494 $18,656,545 $72,916,039 $§7,207,257 $408,328 $16,187,730 $101,610,649 $198,350,003 $216,151,231
Current Liabilities
Accounts Payable and Deferred Revenue $- $487 402 $487,402 $19,551 $- $5,113 $810,905 $1,322,971 $12,664,735
Current Portion of Long-Term Liability - 31,897 31,897 - - - - 31,897 40,743
Unrealized Loss on Forward Contracts 110,079 - 110,079 - - - - 110,079 6,740
110,079 519,299 629,378 19,551 - 5113 810,905 1,464947 12,712,218
Long-Term Liabilities
Amount Payable - - - - - 31,897
Total Liabilities 110,079 519,209 629,378 19,551 - 5113 810,905 1,464,947 12,744.115
Fund Balances
Invested in Capital Assets - 5,607,445 5,607,445 - - - 69,313,443 74,920,888 67,158,584
Externally Restricted 54,149,415 54,149,415 7,207,706 408,328 16,182,617 30,473,748 108,421,814 124,649,328
Internally Restricted - - - - - 1,012,553 1,012,553 1,136,810
Unrestricted - 12,529,801 12,529,801 - - - - 12,529,801 10,462,394
Total Fund Balances 54,149.415 18,137,246 72,286,661 7,207,706 408,328 16,182,617 100,799,744 196,885,056 203,407,116
Total Liabilities and Fund Balances $54,259,494 $18,656,545 $72,916,039 $7,207,257 $408,328 $16,187,730 $101,610,649 $198,350,003 $216,151,231
Eﬁyﬁ%ﬁ%ﬂ:ﬁlﬁyg'gRI?XN%EIE‘ISEI':\lgFE LI'IE-I)iEPYEI'E\lI\sREs Eh%g%eém Operafing ang%%?gﬁi Sub Total Africa J Holmes Decade Campus 2012 Total 2011 Total
Revenue
Unrealized Investment Income (Loss) $- $(555,475) $(555,475) $134,935 $- $(327,610) $- $(748,150) $3,395,807
Government Grants - 62,751 62,751 - - 29,838 92,589 33,959,008
Donations and Other - 369,177 369,177 - 14,175 - 4,007,698 4,391,050 86,018
Share of Loss on Investment - - - - - - - - (671,064)
Realized Investment Income - 3,401,682 3,401,682 111,182 3433 1,339,826 - 4,856,123 8,406,117
- 3278135 3,278,135 246,117 17,608 1,012,216 4,037,536 8,591,612 45,175,886
Expenses
Research, Conferences and Partnerships - 1,694,879 1,694,879 1,202,243 2,150 3,669,577 2,040,127 8,608,976 8,299,158
Sponsorship Donations - - - - - - - - 26,886,516
Loss on Asset Held for Sale - 479,758 479,758 - - - - 479,758 -
Technical Support - 452474 452,474 28,287 7990 85,612 343,284 917,647 458,308
Administrative - 1,375,613 1,375,613 220,596 - 142,059 588,298 2,326,566 1,864,735
Amortization - 340,080 340,080 - - 1,583,712 1,923,792 395,065
Facilities - 277,048 217,048 - - 118,648 461237 856,933 466,557
- 4,619,852 4,619,852 1,451,126 10,140 4,015,896 5,016,658 15,113,672 38,370,339
Excess of Revenue over Expenses (Expenses over Revenue) - (1,341,717 (1,341,717 (1,205,009) 7468 (3,003,680) (979,122) (6,522,060) 6,805,547
Interfund Transfers (5,847,256) 2,760,442 (3,086,814) (29,639) (4,035) (147,428) 3,267,916 - -
Fund Balances, Beginning of the Year 59,996,671 16,718,521 76,715,192 8,442,354 404,89 19,333,725 98,510,950 203,407,116 196,601,569
Fund Balances, End of the Year $54,149.415 $18,137,246 $72,286,661 $7,207,706 $408,328 $16,182,617 $100,799,744 $196,885,056 $203 407,116
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A snapshot of CIGI personnel as of July 31, 2012

OPERATING BOARD

OF DIRECTORS FELLOWS STAFF
Jim Balsillie, Chair of the Board Manmohan Agarwal Agata Antkiewicz Amanda Kristensen
Senior Visiting Fellow Senior Researcher Research Officer
Scott Burk, Treasurer
C. Scott Clark Thomas A. Bernes Bryan Atcheson Edmond Kwan
-Scottiia Distinguished Fellow Event Coordinator Network Specialist
Arif Lalani Paul Blustein Andrew Best Michael Lawrence
Maureen O’Neil Senior Visiting Fellow Research Coordinator, Africa Initiative Research Officer Intern
Andrés Rozental Colin Bradford David Betke Deanne Leifso
Senior Fellow Building Operator Project Officer, G20
IN TERNATIONAL Barry Carin Anne Blayney Kelly Lorimer
B OARD OF Senior Fellow Event Coordinator Public Affairs Coordinator
Gregory Chin Carol Bonnett Kristine Lougas
enior Fellow an ina Researc air Managin, itor, Publications nline Editor
GOVERNORS Senior Fellow and China Research Ch ging Editor, Publ Online Ed
§ - Andrew F. Cooper Greg Brennan Alicia MacFadden-Jutzi
Jim Balsillie Distinguished Fellow Director of Facilities Executive Assistant to the Vice President
Jorge Braga de Macedo Trevor Findlay Chantal Bugeja of Government Affairs
Ahmed Galal Senior Fellow Receptionist Haley MacKinnon
R , Project Coordinator, Africa Initiative
Maureen O’Neil Louise Fréchette Steve Cross
Andrés R I Distinguished Fellow Media Designer Joanna Mirek
ndrés Rozental .
. . Fen Osler Hampson Brandon Currie Rescarch Support Specialist
Diana Tussie Distinguished Fellow Project and Publications Editor, Africa Annie Monteiro
Ngaire Woods Paul Heinbecker Portal CIGI Campus Receptionist
Distinguished Fellow Kevin Dias Cris Nascu
SENIOR Jorge Heine Communications Specialist Technical Team Lead
M ANAGEMENT Distinguished Fellow Peggy Dix Levi Oakey
Keith W. Hipel Director of Accounting Technical Support Technician
Rohinton P. Medhora Senior Fellow Colleen Fftzpatr@k Simon Palan‘la:
President Paul Jenkins Community Relations and Events Research Assistant
David Dewitt Distinguished Fellow Manager Natasha Scott
Vice President of Programs Bessma Momani Lynn Fullerton Web Developer
. 1 Accounting Specialist Erica Sh
Mohamed Hamoodi Senior Fellow ' rica Shaw ' o
Vice President of Government Affairs David Runnalls Daniel Goetz Program Manager, Africa Initiative
L Research Assistant .
Fred Kuntz Distinguished Fellow Gloria Song
Vice President of Public Affairs Susan Schadler Jennifer Goyder Event Coordinaror
IR 1l Publications Editor ifer S
Mark Menard Senior Visiting Fellow Jennifer p‘ence:r
Senior Director of Finance Daniel Schwanen Robert Harvey Research Librarian
Senior Fell Driver/Facilities Assistant Al dra Steph
James A. Haley enior Fellow exandra Stephenson .
Director of Global Economy Program Pierre Siklos Brad James Executive Assistant to the Vice President
. I Network Support Specialist of Programs
Fen Osler Hampson Senior Fellow L Jud Som Tsoi
Director of Global Security Program i auren judge om 1sol
yres g?iion Sl}:n;l;: i Office Manager, Balsillie School of Digital Media Manager
Nelson Sewankambo istnguushed Fefiow International Affairs istoph
Director, Africa Initiative Debra Steger Kristopher Young
) Senior Fellow Meagan Kay Multimedia Editor
Susan Hirst © © Research Officer, Global Development hn Zelenbab,
Human Resources Manager John Whalley Jo c’enbaba
Distineuished Fellow Declan Kelly Student Research Assistant
Brenda Woods S Communications Specialist Ziki
Executive Assistant to the President Sonya c

Publications Editor
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